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KEY FINANCIAL FIGURES

s

Key figures from financial statements

Total assets (CZK million) 11,864 15,192 17,300
Share capital (CZK million) 500 920 920
Equity capital (CZK million) 480 1,793 1,486
Financial investments (CZK million) 10,097 13,267 14,737
Profit / loss before taxation (CZK million) 131 74 -32

Sectoral indicators

Premium written (CZK million) 5,507 5,625 6,027 GENERAL RANGE | G505 Pt o o o nodnas G50
— life insurance thereof (CZK million) 3,165 3,384 3217

— non-life insurance thereof (CZK million) 2,342 2,141 2810

Claims paid (CZK million) 3318 3,668 4004

Insurance provisions (CZK million) 9,863 11,760 13,809

No. of active policies (pcs) 241,069 244,344 398,218

No. of claims settled (pcs) 145,425 142,302 144,703

Insurance market share within framework of CAP (% of premium written) 6.96 6.17 5.75

Other data

No. of employees 1,052 1,018 981

Liquidity ratios

Appreciation of life insurance capital value (%) 6.5 4.3 33
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ZRAKLADNT BINANCNI UDAJE

Zakladni udaje z finanénich vykazu

celkova aktiva (mil. K&) 11864 156192 17 300
zékladni kapital (mil. K&) 500 920 920
vlastni kapitél (mil. K&) 480 1793 1486
finanéni umisténi (mil. K&) 10 097 13 267 14 737
zisk/ztrata pred zdanénim (mil. K&) 131 74 -32
Oborové ukazatele

predepsané pojistné (mil. K&) 5 507 5 525 6 027
- z toho Zivotni pojisténi (mil. K&) 3 165 3384 3217
- z toho neZivotnf pojisténi (mil. K&) 2 342 2 141 2810
néklady na pojistné plnéni (mil. K&) 3318 3668 4004
pojistné rezervy (mil. K&) 9863 11 760 13809
pocet uzavienych smluv (ks) 241 069 244 344 328 218
pocet vyfizenych pojistnych udélosti (ks) 145 425 142 302 144 703
podil na pojistném trhu v ramci CAP (% z pfedepsaného pojistného) 6,96 6,17 5,75
Ostatni udaje

pocet zaméstnancu 10562 1018 981
Pomérové ukazatele

zhodnocenf kapitélové hodnoty Zivotniho pojisténi v % 6,5 4,3

3.3




INTRODUGCTORY WORD

Dear Ladies and Gentlemen,

For CSOB Pojistovna, a. s, ¢len holdingu CSOB, the year of 2003 was the first
year when it began to exist under the new business name after the merger
of the former IPB Pojistovna, a. s, and CsSoOB Pojistovna, a. s. At the same time,
it was a year of significant changes in the structure of shareholders after 75%
of the shares were bought from CSOB by the insurance company of KBC
Verzekeringen N.V. in April 2003, which strengthened the direct links with the
parent KBC Group.

Last year's efforts were aimed, above all, at successful completion of the
process of the merger, recovery of the dynamics of the growth of premium
written, and strengthening development of bancassurance activities in co-
operation with affiliated CSOB and the members of its financial group.

In the first year of the new existence of CSOB Pojistovna, its premium written
reached CZK 6.027 billion, which meant that the yearly plan was exceeded
by 3%. The premium written in non-life insurance rose to CZK 2.81 billion,
in life assurance it amounted to CZK 3217 billion. The plan was also
substantially exceeded as for life bancassurance (466%) thanks
to introduction of a new single premium product in August 2003, and as for
travel insurance (170%). In total, the sales force made 328 thousand new
insurance policies in 2003, whose volume of production amounted to almost
CZK 3.2 billion. The volume of production was positively affected by the above
fast development of the sale of bancassurance products at CSOB branches
and the fact that the public welcomed the rate segmentation in motor third-
party liability insurance, which CSOB Pojistovna introduced as one of the first
insurance companies in autumn 2003,

In spite of these positive results, the total premium written for 2003 was lower
by 2.4% than the sum of premium written figures of the former IPB Pojistovna
and ex-CSOB Pojistovna in 2002. This slight interyear decrease was
connected with the process of post-merger consolidation, which also brought
getting rid of the contracts with long-term unfavourable loss experience.

As for indemnities including internal costs, CSOB Pojistovna paid out CZK
4004 billion in 2003. Thereof, CZK 2425 billion fell upon indemnities

in non-life insurance and CZK 1.579 billion upon indemnities in life assurance,
which fully corresponded with the yearly plan. The total technical result was,
especially as for non-life insurance, affected by an increase in loss frequency
and average payments related to motor third-party liability insurance, motor hull
insurance, accident insurance, and also travel insurance.

In 2003, CSOB Pojistovna made a loss of CZK 73.8 million. However, this
economic result was better than the expected figure by CZK 64.1 million.

CsoOB Pojistovna, a. s, has entered the year of 2004, which is for the Czech
Republic the year of accession to the European Union, as a strong universal
insurance company with a complete range of life assurance and non-life
insurance products, which is able to satisfy the needs of retail clients, as well
as those of small and medium entrepreneurs and large corporations, and
which can draw on the experience of the parent KBC Group and on its
membership in CSOB Group. These facts imply the 2004 priorities, which
include:

. development of the company's own network of personal insurance
advisors, oriented at highly professional services for upper retail clients,
small traders and small and medium companies,

- further development and higher efficiency of sale of bancassurance in co-
operation with CSOB

. strengthening the position of CSOB Pojistovna in the segment of small and
medium companies, and

- in the area of the internal company processes, improvement of the quality
of claims handling and optimization of operating costs.

The common target of these priorities is to provide quality services

of European standard and to improve the technical and net economic results,

and, by means of this, to increase the value of the company.

Good company results will certainly not do without quality employees and
collaborators, to whom we would like to express our thanks for their work done
for CSOB Pojistovna in the past year. Our thanks also belong to our clients and
business partners for their confidence in the company.

Board of Directors of CSOB Pojistovna, a. s,
&len holdingu CSOB

GENERAL RANGE | CSOB Pojigtovna, a. s, ¢len holdingu CSOB
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OVeDRN[ SLEOVO
Vazené damy, véZeni panové,

rok 2003 byl pro CSOB Pojigtovny, a. s, &lena holdingu CSOB, prvnim
rokem, kdy po spojeni podnik(i n&kdejsf IPB Pojistovny, a. s, a CSOB Po-
jistovny, a. s., zaCala existovat pod novym obchodnim jménem. Byl to zaroven
rok, kdy se vyznamné zménila jeji akcionéfska struktura poté, co 75 procent
jejich akcif odkoupila od CSOB v dubnu 2003 pojitovna KBC Verzeke-
ringen N.V, ¢imzZ se posilila pfiméa vazba na matefskou skupinu KBC.

Usili uplynulého roku bylo zamé¥eno zejména na Gsp&éné dokon&eni pro-
cesu flze, obnoveni dynamiky riistu pfedepsaného pojistného a posileni
rozvoje bankopoji$tovacich aktivit ve spolupraci se sesterskou CSOB
a ¢leny jeji finanéni skupiny.

Predepsané pojistné CSOB Pojistovny doséhlo v prvnim roce jeji nové exi-
stence 6,027 miliardy korun, a ro¢ni plan se tak podafilo prekrocit o 3 %.
Predepsané pojistné nezivotniho pojisténi stouplo na 2,81 miliardy korun,
v Zivotnim pojisténi ¢inil pfedpis 3,217 miliardy korun. Vyrazné preplnit plan
se podaiilo u Zivotniho bankopojisténi (466 %) diky zavedeni nového jedno-
razové placeného produktu v srpnu 2003 a u cestovniho pojisténi
(170 %). Celkem za rok 2003 sjednala obchodni sluzba 328 tisic novych
pojistnych smluv s objemem produkce témér 3,2 miliardy korun. Priznivé se
pfitom v obchodni produkci promitl jiz zmin€ny rychly rozvoj prodeje banko-
pojistovacich produktti na pobo¢kach CSOB i skute&nost, Ze verejnost dobie
prijala segmentaci sazeb v pojisténi odpovédnosti za Skodu z provozu vozid-
la, kterou CSOB Pojistovna zavedla jako jedna z prvnich na podzim 2003.

| pres tyto pozitivni vysledky bylo celkové predepsané pojistné za rok 2003
0 2,4 % nizsf, nez v roce 2002 ¢inil soucet predepsaného pojistného byva-
Ié IPB Pojistovny a byvalé CSOB Pojistovny. Tento mirny meziro&nf pokles
souvisel s procesem konsolidace po fizi, ktery pfinesl i ocisténi portfolia
od smluv s dlouhodobé nepfiznivym Skodnym prabéhem.

Na pojistnych pln&nich véetn internich nakladt CSOB Pojistovna v roce
2003 vyplatila 4,004 miliardy korun. Z toho 2,425 miliardy korun pripadlo
na pojistna plnéni v neZivotnim pojisténi a 1,579 miliardy korun na pojistna

pinéni v Zivotnim pojisténi, coZ zcela odpovidalo ro¢nimu planu. Celkovy
technicky vysledek byl zejména u neZivotniho pojisténi ovlivnén zvySenim
Skodni frekvence a primérnych vyplat u pojisténi odpovédnosti za Skodu
zplisobenou provozem vozidla, havarijntho pojisténi, Urazového pojisténia
také u cestovniho pojistént.

Vysledkem hospodareni CSOB Pojistovny za rok 2003 byla ztrata ve vysi
73,8 milionu korun, tento vysledek byl nicméné o 64,1 milionu korun lepsi
nez planovany.

Do roku 2004, ktery je pro Ceskou republiku rokem vstupu do Evropské

unie, vstoupila CSOB Pojistovna, jako siln& univerzalni pojistovna s kom-

pletni nabidkou produkti Zivotniho i neZivotniho pojisténi, ktera je schopna

uspokojit potieby retailové klientely stejné jako malych a stfednich podnikd

i velkych korporaci a kterd mize tézit ze zkusenosti materské skupiny KBC

i z Elenstvi v skupingé CSOB. Z toho vyplyvajf i priority pro rok 2004, mezi

nez patfi:

« rozvoj vlastnf sité osobnich pojistovacich poradcl, zaméfené na vysoce
ky a malé a stfedni firmy,

- dalsi rozvoj a zvySeni vykonu prodeje bankopojisténi ve spolupraci
s CSOB

. posileni pozice CSOB Pojigtovny v segmentu malych a sttednich firem
v oblasti vnitfnich procest spole¢nosti zkvalitnéni likvidace pojistnych
udalosti a optimalizace provoznich nékladd.

Spole¢nym cilem téchto priorit je poskytovat kvalitnf sluzby evropské trov-
né a zlepsit technicky i celkovy hospodéarsky vysledek, a tim i zvySit hodno-
tu spolecnosti.

Dobré vysledky spole¢nosti se samoziejm& neobejdou bez kvalitnich za-
méstnanct a spolupracovnikd, kterym bychom proto radi podékovali za pra-
ci, kterou pro CSOB Pojitovnu v uplynulém roce vykonali. N&§ velky dik
za projevenou davéru patff i klientdm a obchodnim partnerdm.

Predstavenstvo spolecnosti
CSOB Pojistovna, a. s, ¢len holdingu CSOB




COMPANY PROFILE

CSOB Pojistovna, a. s, &len holdingu CSOB (hereinafter CSOB Pojigtovna),
was established as at 6 January 2003 by a merger of two universal
insurance companies: IPB Pojistovna, a. s, and CSOB Pojistovna a. s. The
result of this merger is a strong insurer with a supranational background
and the know-how of KBC group, which belongs to five biggest insurance
companies on the Czech market and which provides complex insurance
services for retail clients and entrepreneurs, as well as for small and
medium companies and big corporations.

CSOB Pojistovna provides its services by means of more than one hundred
points of sale and more than 600 personal insurance advisors in the entire
area of the Czech Republic. The company also provides selected life
assurance and non-life insurance products through the sales network
of the affiliated Ceskoslovenska obchodni banka, a. s. (hereinafter CSOB). As
for the extent of bancassurance services, CSOB Pojistovna, in co-operation
with CSOB, one of the front leaders in market in the Czech Republic.

With its registered capital of CZK 920 million, equity capital of CZK
1.5 billion, quality reinsurance and continuous filling of technical provisions,
CSOB Pojistovna also belongs to the best capital-equipped insurance
companies on the market.

COMPANY HISTORY

The former IPB Pojistovna, a. s, entered the Czech insurance market
in 1992 as one of the first insurance companies after the monopoly of the
only state insurance company had been cancelled. In the beginning,
it particularly focussed on life assurance, in which it built up the position
of one of the market leaders. In the following years, it also strengthened
its position in non-life insurance, mainly in industrial risks insurance.

The former CSOB Pojistovna a. s, was established on 29 August 1994
under the name Chmelarska vzajemna pojistovna a. s. It entered the
market as at 1 January 1996. In 1998, the company got a strategic
partner — KBC Group, which, after the increase of the capital in 2001,
became, through the insurance company of KBC Verzekeringen NV,
a 100% shareholder of the company, and which began to focus mainly

on bancassurance services. The entrance of KBC also meant renaming
of the company to CSOB Pojistovna a. s., in 2000.

After the companies of IPB Pojistovna, a. s, and CSOB Pojistovna a. s,
merged as at 6 January 2003, the structure of shareholders of the newly
born company changed in April 2003. The major shareholder KBC
Verzekeringen NV holds 75% of shares, 25% of shares are held by CSOB.
Sphere of Business

In 2003, CSOB Pojistovna provided the following classes of insurance:

Life assurance
» Endowment assurance, life assurance and whole life and endowment
assurance
* Annuity assurance
+ Capitalization
* Supplementary accident and disease insurance

Non-life Insurance
* Accident and disease insurance
* Motor hull insurance
* Fire and other property insurance
* Aircraft, river and marine hull insurance and insurance of transported
goods
+ Loss liability insurance (including motor third-party liability insurance)
» Credit and guarantee insurance
* Other losses insurance
* Agricultural insurance

INVOLVEMENT IN PROFESSIONAL ASSOCIATIONS

CSOB Pojigtovna is a member of the Czech Insurance Association, the
Czech Insurers Bureau, the Czech Nuclear Pool and the Pool for Insurance
Guarantee of Tour Operator Bankruptcy. It is also an affiliated member
of LN.l. (International Network of Insurance), which enables it to conclude,
through the member insurance companies, insurance policies all over the
world, and a member of the international organization of LATA.
(International Air Transport Association), which covers insurance of travel
agencies — sellers of air tickets — against insolvency.

GENERAL RANGE | CSOB Pojigtovna, a. s, ¢len holdingu CSOB
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PROFIL SPOLECNOSTI

CSOB Pojistovna, a. s, ¢len holdingu CSOB (dale ,CSOB Pojistovna®),
vznikla k 6. 1. 2003 spojenim podnikd dvou univerzélnich pojistoven: IPB
Pojistovny, a. s, a CSOB Pojistovny a. s. Vysledkem tohoto spojen je silny
pojistovaci subjekt s nadnérodnim zazemim a know-how skupiny KBC,
ktery patfi mezi pét nejvétSich pojistoven na ceském trhu a ktery nabizi
komplexni pojistovaci sluzby retailové klientele a Zivnostnikiim stejné jako
malym a stfednim podnikdm a velkym korporacim.

Své sluzby poskytuje CSOB Pojistovna prostfednictvim vice ne? sta
obchodnich mist a vice nez 600 osobnich pojistovacich poradcl po celém
dzemi Ceské republiky. Viybrané produkty Zvotntho i neivotniho pojigtént
nabizi rovn&Z prostrednictvim obchodni sfté sesterské Ceskoslovenské
obchodni banky, a. s. (déle ,CSOB"). Rozsahem bankopojistovacich sluzeb
se CSOB Pojistovna, ve spolupraci s CSOB, fadi na jedno z prednich mist v CR.
Se svym zékladnim kapitalem ve vysi 920 milion( korun, vlastnim kapitdlem
1,5 miliardy korun, kvalitnim zajisténim a pribéznym napliovanim technic-
kych rezerv patif CSOB Pojigtovna zéroveri k nejlépe kapitalové vybavenym
pojistovnam na trhu.

HISTORIE SPOLECNOSTI

Nékdejsi IPB Pojistovna, a. s., vstoupila na ¢esky pojistny trh v roce 1992
jako jedna z prvnich pojistoven po zruseni monopolu jediné statni pojistov-
ny. Zpo¢atku se zameéfovala predevsim na Zivotni pojisténi, ve kterém
si vybudovala postaveni jednoho z nejsilnéjSich hracd na trhu, v dalSich
letech posilila svou pozici i v neZivotnim pojisténi, predevsim pak v pojisténi
pramyslovych rizik.

Nékdejst CSOB Pojistovna a. s, byla zalozena 29. 8. 1994 pod nazvem
Chmelafska vzéjemna pojistovna a. s, na trh vstoupila k 1. 1. 1996. V roce
1998 se strategickym partnerem spolec¢nosti stala skupina KBC, které se
po navySeni kapitalu v roce 2001 stala prostrednictvim pojistovny KBC
Verzekeringen NV 100% akcionafem spolecnosti a zacala ji orientovat
predevsim na poskytovani bankopojistovacich sluzeb. Odrazem vstupu
KBC bylo i prejmenovani spole¢nosti na CSOB Pojistovnu a. s, v roce
2000.

Po spojeni podnikii IPB Pojistovny, a. s, a CSOB Pojistovny a. s,
k 6. 1. 2003 doslo v dubnu 2003 ke zméné akcionarské struktury nové
vzniklé spole¢nosti. Majoritnim akcionafem je se 75 % akcii KBC Verzeke-
ringen NV, 25 % akcif drzi CSOB.

Predmét ¢innosti

CSOB Pojistovna v roce 2003 provozovala nasledujici pojistna odvétvi/sku-
piny pojistént:

Zivotni pojisténi
« Pojisténti pro pripad smrti, pro pfipad doziti a pro pfipad smrti nebo dozitf
* Dlichodové pojistént
* Kapitalizace
* Pojistént pro pfipad drazu a nemoci, které je dopliikem vySe uvedenych
pojisténi

Nezivotni pojisténi

* Poji$téni trazu a nemoci

* Pojisténi motorovych vozidel

* Pojisténi poZaru a jinych majetkovych Skod

* Letecké pojisténi, pojisténi vnitrozemské plavby a nadmofni pojisténi
a pojisténi prepravovanych vécf

 Pojisténi odpovédnosti za $kodu (véetné pojisténi odpovédnosti
za $kodu zpUsobenou provozem vozidla)

* Pojisténi dvéru a zaruky

* Pojistént jinych ztrat

* Pojisténi zemédélskych rizik

ZAPOJENIi DO PROFESNICH ASOCIACI

CSOB Pojigtovnaje ¢lenem Ceské asociace pojistoven, Ceské kancelare
pojistitelt, Ceského jaderného poolu a Poolu pojisténi zaruky pro pifpad
Upadku cestovni kancelafe. Je také piidruzenym ¢lenem LN.I. (International
Network of Insurance — mezinarodni sité pojisténi), coZ ji umozfiuje uzavirat
prostfednictvim ¢lenskych pojistoven pojistné kontrakty po celém svété,
a Clenem mezindrodni organizace LATA. (International Air Transport
Association), které zastiesuje pojisténi cestovnich agentur — prodejct lete-
nek pro pfipad neschopnosti platit zavazky.




COMPANY BODIES AS AT 87 DECEMBER 2008

BOARD OF DIRECTORS:

Chairman:

Vice-chairmen:

Members:

SUPERVISORY BOARD:

Chairman:

Members:

COMPANY SENIOR MANAGEMENT:

CEO

Director Sales Division

Director Life Insurance Division
Director IT and Organisation Division
Director Non Life Insurance Division

Director Non Life Insurance Division

Director Financial Division

Jeroen Karel van Leeuwen

Jifi Moravek

FrantiSek Vacek

Zdenék Lustig
Karel Svoboda

Christian F. R. M. Defrancq

Lada Cozlova

Dirk Adolf Hinze

Jeroen Karel van Leeuwen
Jiff Moravek

Karel Svoboda

Zdenék Lustig

Michal Kanéra

FrantiSek Vacek

Zdenék Sirtcek

GENERAL RANGE | CSOB Pojigtovna, a. s, ¢len holdingu CSOB
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SLOZENI VRCHOLOVYCH ORGAND SPOLECNOSTI K 31. 12. 2009

PREDSTAVENSTVO SPOLECNOSTI:
Predseda:

Mistopredsedové:

Clenové:

DOZORCIi RADA:
Predseda:

Clenové:

VEDENi SPOLECNOSTI:

generalni feditel

feditel divize obchodni

feditel divize Zivotniho pojisténi

feditel divize IT a organizace

feditel divize produktd neZivotniho pojisténi
feditel divize sluZeb neZivotniho pojisténi

reditel divize finanéni

Jeroen Karel van Leeuwen

Ing. Jifi Moréavek

FrantiSek Vacek

Ing. Zdenék Lustig
Ing. Karel Svoboda

Christian F. R. M. Defrancq

Mgr. Lada Cozlova
Dr. Dirk Adolf Hinze

Jeroen Karel van Leeuwen
Ing. Jifi Moravek

Ing. Karel Svoboda

Ing. Zdenék Lustig

Ing. Michal Kanéra
FrantiSek Vacek

Ing. Zdenék SirGicek




BUSINESS RESULTS

In 2003, CSOB Pojistovna, a. s, ¢len holdingu CSOB achieved
premium written at the total amount of CZK 6 bn, defending its
fifth position in the chart of CAP member insurance companies
operating on the Czech insurance market. One of the important
moments in the business activity of the insurance company was
transfer of portfolio of CSOB Pojistovna, as., executed as
at 1 January 2003. In 2002, the portfolio of ex-CSOB Pojistovna, a.s.
brought premium written amounting in total to CZK 0.65 bn.

In the area of life assurance, the insurance company dropped,
compared with 2002, to the fifth position among CAP member
insurance companies with the total volume of premium written
of CZK 3.2 bn. The interyear decrease in premium written by CZK
0.2 bn was significantly affected by modification of the product
range in this class of insurance.

In the area of non-life insurance, the volume of premium written was
positively affected by the growth of business production in this class
of insurance in 2003. The premium written in non-life insurance
in 2003 amounted in total to CZK 2.8 bn, which represents
an interyear increase of CZK 0.7 bn. This growth was caused, above
all, by production realized from the transferred portfolio of CSOB
Pojistovna, a.s. and also by the positive impact of product innovation
in the areas of vehicle insurance and travel insurance.

ECONOMIC RESULT

The company's economic result of 2003 after taxation represents
a loss of CZK 73.8 million.

The company's economy in 2003 was significantly affected by
the merger of IPB Pojistovna, as. and CSOB Pojistovna, as. as
at 1 January 2003. The merger of the insurance companies
positively showed in the increase in the company's production, but
negatively in the growth of the company's operating costs and in
entering depreciation of the goodwill at the amount of CZK
50 million. The company's economic result was also adversely
affected by the decrease in life assurance production, lower
returns on financial investments, entering dissolution of the
deferred tax to the tax loss from the previous years at the amount
of CZK 42 million.

On the other hand, the net revenue of sale of the share in Cesko-
moravsky penzijnf fond, a.s. at the amount of CZK 145 million had
a positive impact on the company's economic result.

TECHNICAL PROVISIONS

The total volume of technical provisions created by the company
as at 31 December 2003 amounts to the gross value of CZK
14,648 million. Of this volume, the provision for unearned premium
represents CZK 444 million, life assurance premium provision CZK
11,287 million, provision for outstanding claims CZK 1,974 million, and
other provisions CZK 943 million. The net technical provisions as
at 31 December 2003 amount to CZK 13,809 million, of which the
provision for unearned premium represents CZK 408 million, life
assurance premium provision CZK 11,287 million, provision
for outstanding claims CZK 1,171 million, and other provisions CZK
943 million.
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OBCHOPNI VWSLEDKY

V roce 2003 predepsala CSOB Pojistovna, a. s, &len holdingu
CSOB pojistné v celkové vysi 6 mid. K& a obhdjila tak 5. pozici
v Zebii¢ku Elenskych pojistoven CAR, které plisobf na &eském pojist-
ném trhu. Vyznamnym momentem v obchodnf innosti pojistovny byl
prevod kmene CSOB Pojigtovny, ass. realizovany k 1. 1. 2003. Za rok
2002 realizoval kmen byvalé CSOB Pojistovny, as. predepsané
pojistné v celkové vysi 0,65 mld. K&,

Ve srovnani s rokem 2002 Klesla pozice pojistovny v oblasti Zivotni-
ho pojigténi na 5. misto Zebficku &lenskych pojistoven CAP s celko-
vym objemem predepsaného pojistného ve vysi 3,2 mid. K& Mezi-
ro¢ni pokles predepsaného pojistného o 0,2 mld. K& byl z podstatné
¢asti ovlivnén modifikaci produktové nabidky tohoto druhu pojistént.

V oblasti nezivotniho pojisténi byla vySe predepsaného pojistného
pozitivné ovlivnéna nardistem obchodni produkce tohoto druhu pojisté-
ni v roce 2003. Celkovy objem predepsaného pojistného v nezivotnim
pojisténi dosahl v roce 2003 hodnoty 2,8 mid. K&, coZ predstavuje
meziro¢ni narlist o 0,7 mld. K& Ddvodem nartistu je pfedevsim realiza-
ce produkce z prevedeného kmene CSOB Pojistovny, as. a dale pozi-
tivni dopad inovace produktd pojistént vozidel a cestovniho pojistént.

HOSPODARSKY VYSLEDEK

Hospodarsky vysledek spolecnosti po zdanéni za rok 2003 pred-
stavuje ztratu ve vysi 73,8 mil. K¢&.

Hospodareni spole¢nosti v roce 2003 bylo podstatné ovlivnéno fazi
IPB Pojistovny, as. a CSOB Pojistovny, as. k 1. 1. 2003. Pozitivné
se flze pojistoven promitla v nérstu produkce spole¢nosti, negativ-
né pak nartstem v provoznich nékladech spole¢nosti a zatctovanim
odpisu goodwillu ve vysi 50 mil. K& Vysledek hospodareni spolec-
nosti byl dale nepfiznivé ovlivnén poklesem produkce Zivotniho

ténf odloZené dané k dariové ztraté z minulych let ve vy3i 42 mil. KE.

Pozitivni dopad do vysledku hospodafeni spolecnosti mél Cisty
vynos z prodeje podilu v Ceskomoravském penzijnim fondu, a.s.
ve vysi 145 mil. K&.

TECHNICKE REZERVY

Celkovy objem technickych rezerv vytvofenych spolecnosti
k 31. 12. 2003 prestavuje btto hodnotu 14 648 mil. K& Z tohoto
objemu ¢inf rezerva na nezaslouzené pojistné 444 mil. K¢, rezerva
pojistného Zivotnich pojisténi 11 287 mil. K&, rezerva na pojistna
pinéni 1 974 mil. K& a ostatni rezervy ¢astku 943 mil. K& Netto stav
technickych rezerv k 31. 12. 2003 predstavuje ¢astku 13 809 mil.
K¢, z toho rezerva na nezaslouzené pojistné ¢ini 408 mil. K&, rezer-
va pojistného Zivotnich pojisténi 11 287 mil. K&, rezerva na pojistna
pinéni 1 171 mil. K& a ostatni rezervy ¢astku 943 mil. K&




FINANGCIAL RESULIS

FINANCIAL INVESTMENTS AND ASSET MANAGEMENT

Financial means, which have their source in the company's technical
provisions, were invested in accordance with Act No. 363/1999
Coll, on Insurance, and with Decree of the Ministry of Finance
No. 756/2000 Coll., which implements this act.

Investments into real estate and deposits were administered within
the company. Management of the portfolio of securities was
contractually provided by the companies of CSOB Asset
Management, a.s,, ¢len skupiny CSOB and BH Securities a.s.

Fixed-income

securities 81.2 %

Deposits 8.6 %

As at the end of the accounting period, the financial investments
amounted to CZK 14,737 million. In compliance with the company
strategy and in view of the development on the monetary and capital
markets, new investments were directed mainly to state bonds. The
following graph shows the structure of financial investments.

SOLVENCY

The company was able to guarantee its clients to meet all the
commitments given by the concluded insurance policies
permanently. The actual solvency rate in non-life insurance reached
CZK 680 million and it is 2.4 times as high as the required
minimum solvency and 7.2 times as high as the guarantee fund
for non-life insurance. As for life assurance, the actual solvency
rate also exceeded 1.1 times the required minimum solvency rate
and 3.1 times the guarantee fund for life assurance.

REINSURANCE

The non-life reinsurance program in 2003 followed the optimum
structure of reinsurance treaties of the previous years.

The main non-life obligatory reinsurance treaties are arranged
by the reinsurance broker Benfield Limited. The leading
reinsurance companies in these treaties are GE Frankona Re
Germany and Partner Re — Zurich Branch, with another significant
part being shared by Swiss Re Germany, Converium Re Germany,
Transatlantic Re (USA) — Paris Branch, Odyssey America Re Corp.
— Paris Branch, Hannover Re Germany, XL Re Europe (France)
and other reinsurers, whose financial power is acknowledged
by their high ratings awarded by the world leading rating companies.
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FINANCNT VVSLEDIKY

FINANCNIi UMISTENI A SPRAVA AKTIV

Finan¢ni prostfedky, jejichZ zdrojem jsou technické rezervy spolec-
nosti byly investovany v souladu se zédkonem 363/1999 Sbh.
o pojistovnictvi a vyhlaSkou Ministerstva financi ¢. 75/2000 Sb,
kterou se provadi tento zékon.

Investice do nemovitosti a depozit byly spravovany v rdmci spolec-
nosti. Spréava portfolia cennych papird byla smluvné zajisténa
u spole¢nosti CSOB Asset Management, ass, ¢len skupiny CSOB
a BH Securities ass.

Cenné papiry s pevnym

vynosem 81,2 %

Depozita 8,6 %

Finan¢ni umisténi ke konci UGcetniho obdobi dosahlo vyse
14 737 mil. K& V souladu se strategii spole¢nosti a vzhledem
k vyvoji na penéznim a kapitalovém trhu byly nové investice sméfo-
vany predevsim do statnich dluhopisl. Skladba finan¢niho umisté-
ni je znazornéna v nasledujicim grafu.

SOLVENTNOST

Spolecnost byla schopna trvale garantovat klientiim splnénf véech
zévazk( plynoucich z uzavfenych pojistnych smluv. Skute¢na mira
solventnosti u neZivotniho pojisténi doséhla 680 mil. K¢ a je 2,4x
vy38( neZ poZadovana minimalni mira solventnosti a 7,2x vy3si nez
vy8e garancniho fondu pro neZivotni pojistént. Také v Zivotnim pojis-
téni prekrocila skute¢né mira solventnosti 1,1x poZadovanou mini-
malni miru solventnosti a garanéni fond pro Zivotni pojisténi 3,1x.

ZAJISTENI

Zajistny program neZzivotniho pojisténi v roce 2003 navézal na opti-
malni strukturu zajistnych smluv v predeslych letech.

Hlavni neZivotni obligatorni zajistné smlouvy jsou organizovéany
zajistnym makléfem Benfield Limited, vad¢imi zajistovnami v téch-
to smlouvéch jsou GE Frankona Re Germany a Partner Re — Zurich
Branch a déle se s vyraznym podilem Gcastni spole¢nosti Swiss Re
Germany, Converium Re Germany, Transatlantic Re (USA) — Paris
Branch, Odyssey America Re Corp. — Paris Branch, Hannover Re
Germany, XL Re Europe (France) a dalsi zajistovny, jejichz finanéni
sila je svétovymi ratingovymi spole¢nostmi vysoce hodnocena.




Life and accident risks are reinsured by an obligatory proportional
reinsurance treaty, covered by the reinsurance companies Gen Re
Germany and Munich Re (Germany), following the previously
existing reinsurance.

The quality reinsurance program guarantees the clients a secure
insurance cover.

In 1998, our company became a co-operating member of the LN.I.
(International Network of Insurance). The service in this network is

provided by important insurance companies from more than 80
countries. Integration into such global insurance group makes it
possible for us to provide services for international companies
during their activities in the Czech Republic in the form of fronting
to an IN.l. contractual partner. At the same time, it enables us
to mediate quality insurance our clients' subsidiaries abroad at our
IIN.l. contractual partners.
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Zivotnich a Urazova rizika jsou zajisténa obligatorni proporénf zajist-
nou smlouvu, krytou zajistovnami Gen Re Germany a Munich Re
(Germany), navazujici na dfive existujici zajisténi.

Kvalitni zajistny program je zérukou bezpecného pojistného kryti
pro Kklienty.
V roce 1998 jsme se stali spolupracujicim ¢lenem celosvétové sité

pojistoven N.Il (International Network of Insurance). V této siti
poskytuji své sluzby vyznamné pojistovny z vice nez 80ti zeml.
Zaclenéni do takovéto globalni pojistovaci skupiny nam umoziuje
poskytovat sluzby mezindrodnim firmé&m pfi jejich aktivitach
v Ceské republice formou frontingu smluvnimu partnerovi z I.N..
a zaroven moznost zprostfedkovat kvalitni pojisténi dcefinnych

spole¢nosti nasich klientl v zahranici u smluvnich partnerd z LN.I.
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REPORT OF THE CS0B POJISTOVNA, A. S,
CLEN HOLBINGU CSOB
SURPERVISORY BOARD

FOR THE ORDINARY GENERAL MEETING HELD
ON 14 JUNE 2004

In 2003, the members of the Supervisory Board
of CSOB Pojistovna were:
* Christian FRM. Defrancg, Chairman of the Supervisory Board
(from 22 January 2003, Chairman from 21 March 2003), till
22 January 2003 Boris Cuchran Chairman of the Supervisory
Board (resignation as at 22 January 2003)
+ Dirk Adolf Hinze (resignation as at 31 December 2003)
* Lada Cozlova

In 2003, the Supervisory Board members met five times. The
Board's meetings were also attended by members of the Board
of Directors and guests: members of the KBC Verzekeringen N. V.
management.

At its meetings the Supervisory Board discussed especially the
following issues which are vital for the Company:

+ Examination of the Company's management activities and
efficiency.

* Regular evaluation of the Company’s business results, trends
in the fulfilment of its business and financial plans and
decisions made with the aim to foster dynamics of sales.

* Monitoring and streamlining of the Company's marketing
activities and their costs in order to harmonise them with
marketing activities of the CSOB Group.

* Definition of the Company's investment strategy

* Monitoring of the changes in organizational scheme of the
Company

* The Supervisory Board's co-operation with other Company
bodies (Board of Directors, Chief Actuary)

* Continuous monitoring of the claims settlement processes
in non-life insurance and the realization for improvement
of situation

+ Discussion concerning plan of employees benefits for the year
2003 approved by the Board of Directors

* Monitoring process of project Optimalisation of information
to reinsurance and accounting

* Regular evaluation of the Internal Audit and Control
Department activities and close co-operation with the latter
on the plan of regular audit and control activities for 2003.

* Inovation of Company’s insurance products

« Establishment of the Audit Committee as an advisory board
of Supervisory Board

* Approval of external auditor for the year 2004

The Supervisory Board familiarised itself with the Company's
economic results for 2003 and with the external auditor's opinion.

The Supervisory Board recommends the General Meeting
to approve the Company’s economic results and financial
statements for 2003 and accepts the Board of Directors’ proposal
for the loss coverage.

Pardubice, on 10 June 2004
Christian Defrancq
Chairman of the Supervisory Board
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ZPRAVA DOZORCI RADY CSOB
POIISTOVNY, A. S., CLEN HOLDINGU CSOB

PRO VALNOU HROMADU CSOB POJISTOVNY, A. S.,
CLEN HOLDINGU CSOB DNE 14. 6. 2004

V roce 2003 pracovala dozorci rada ve slozeni:

+ Christian FR.M. Defrancg, piedseda dozor¢i rady (od 22. 1. 2003,
predsedou od 21. 3. 2003), do 22. 1. 2003 JUDr. Boris
Cuchran predsedou dozoréf rady (k 22. 1. 2003 projednéna
rezignace z dozoréf rady)

+ Dr. Dirk Adolf Hinze (rezignace z dozor¢f rady k 31. 12. 2003)

* Mgr. Lada Cozlova

Dozor¢i rada se v roce 2003 sesla celkem na 5 jednénich, za G¢as-
ti ¢len( predstavenstva spolecnosti a za G¢asti hostld — &lenl
managementu KBC Verzekeringen N.V.

Dozoréi rada se na svych jednénich zabyvala zejména nasledujici-
mi, pro spolecnost prioritnimi otazkami:
* Kontrola ¢innosti a vykonnosti managementu spolecnosti
* Pravidelné hodnocenf obchodnich vysledkd spole¢nosti, tren-
dd naplfiovani obchodnitho a finanéntho planu a pfijimanf
rozhodnuti k posileni dynamiky prodeje
« Sledovani a usmérfiovani marketingovych aktivit spole¢nosti
a s nimi souvisejicich nakladl tak, aby marketingové aktivity
byly slad&ny s marketingovymi aktivitami celé CSOB Group.
* Definice stfednédobé strategie spole¢nosti

* Sledovani zmén v organizaénim usporadani spolecnosti

+ Spolupréce dozor¢i rady s ostatnimi organy spole¢nosti (pred-
stavenstvo, odpovédny pojistny matematik)

* PrlbéZny monitoring procesu likvidace pojistnych udalostf
v nezivotnim pojisténi a realizace opatreni k zlepSenf situace

* Projednani predstavenstvem schvéleného planu zaméstnanec-
kych benefitl na rok 2003

+ Sledovan{ pribéhu projektu Optimalizace tokl do zajisténf
a Ucetnictvi

* Pravidelné hodnoceni ¢innosti odboru auditu a Uzka spolupra-
ce s timto odborem na prdbézném planu auditnich a kontrol-
nich Cinnostf v roce 2003

* Inovace pojistnych produktd spole¢nosti

* Zfizeni Vyboru pro audit jako poradniho orgénu dozorci rady

+ Schvélenf auditora pro ovéfeni Gcetnf zavérky na rok 2004

Dozor¢i rada se seznamila s hospodarskymi vysledky spole¢nosti
za rok 2003 a se stanoviskem externiho auditora k hospodéarskym
vysledkdm.

Dozor¢i rada navrhuje valné hromadé schvalit vysledky hospodare-
ni spole¢nosti a Ucetn( z&vérku spolecnosti za rok 2003 a pfijmout
navrh predstavenstva na Uhradu ztraty.

V Pardubicich dne 10. ¢ervna 2004

Christian Defrancq
predseda dozorci rady
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KPMG Ceské republika Audit, spol. s r.o.

Pobrezni 648/1a Tel.: +420 222123 111
186 00 Praha 8 Fax: +420 222 123 100
Ceska republika www.kpmg.cz

Auditor’s report to the shareholders of €SOB Pojistovna, a.s.,
¢len holdingu CSOB

On the basis of our audit, on 2? March 2004 we issued an auditor’s report on the ESOB
Pojistovna, a.s., Elen holdingu CSOB statutory fi ial which are included in
this annual report, and our report was as follows:

“We have audited the panying financial st of CSOB Pojisfovna, a.s., &len
holdingu CSOB for the year ended 31 December 2003. These financial statements are the
responsibility of the company’s management. Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with the Act on Auditors and the Chamber of Auditors
of the Czech Republic and the auditing standards of the Chamber of Auditors of the Czech
Republic. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant esti made by as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements present, in all material respects, a true and fair view
of the assets, liabilities, equity and financial position of CSOB Pojistovna, a.s., Slen holdingu
CSOB as of 31 December 2003 and the results of its operations for the year then ended in
accordance with the Act on A ing and relevant legislation of the Czech Republic.”

We have reviewed other financial information in the annual report for consistency with the
audited financial statements. In our opinion, the information is consistent in all material
aspects with the audited financial statements.

The management of the CSOB Pojistovna, as., &len holdingu CSOB is responsible for the
completeness and accuracy of the report on relations between related parties. Our
responsibility is to review the accuracy of the information included in the report. During our
review nothing came to our attention that would cause us to believe that the information
contained in the report is materially inaccurate.

Prague
23 June 2004
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KPMG Ceska republika Audit, spol. s r.0. FrantiSek Dostalek
Licence number 71 Lieence number 176

Obehodi rejstfk
KPMG Coské repubika Auit, o, .0.. 3 company incorgoratadt vadeny Mgsiskym
‘under the Caach Commercial Code, s @ membar firm of KPMG 160 19819187 soudem v Piaze
Internaconal, a Swiss cooperativ. ol
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KPMG Ceska republika Audit, spol. s r.o.

Pobfezni 648/1a Tel.: +420 222 123 111
186 00 Praha 8 Fax: +420 222 123 100
Ceské republika Www.kpmg.cz

Zpréva o auditu pro akcionafe spole€nosti CSOB Pojistovna,
a.s., €len holdingu CSOB

Na zikladé provedeného auditu jsme dne 22. bfezna 2004 vydali o Géetni zavérce, ktera je
soucasti této vyro¢ni zpravy, zpravu nasledujiciho znéni:

“Provedli jsme audit pfiloZené tletni zdvérky spole¢nosti CSOB Pojitovna, as., &len
holdingu CSOB k 31.prosinci 2003. Za udetni zavérku je odpovédny statutirni orgén
spole¢nosti. Nasi odpovédnosti je vyjadtit na zaklad¢ auditu vyrok o této Gletni zavérce.

Audit jsme provedli v souladu se zékonem o auditorech a auditorskymi smémicemi Komory
auditort Ceské republiky. Tyto smémice pozaduji, abychom audit naplanovali a provedli tak,
abychom ziskali ptiméfenou jistotu, e Getni zavérka neobsahuje vyznamné nespravnosti.
Audit zahmuje vybérové ovéfeni podkladii prokazujicich udaje a informace uvedené v udetni
zavérce. Audit rovnéZ zahmuje posouzeni pouZitych ugetnich zasad a vyznamnych odhadii
uéinénych spoleénosti a zhodnoceni celkové prezentace udetni zavérky. Jsme pfesvédéeni, ze
provedeny audit poskytuje ptiméfeny podklad pro vyjadieni naseho vyroku.

Podle naseho nizoru Gdetni zavérka podava ve vech vyznamnych ohledech vémy a poctivy
obraz aktiv, zavazki, vlastniho kapitdlu a finanéni situace spoleénosti CSOB Pojistovna, a.s.,
¢len holdingu CSOB k31. prosinci 2003 a vysledku hospodafeni za 2003 v souladu se
zédkonem o udetnictvi a pfisludnymi piedpisy Ceské republiky.”

Ovétili jsme téZ soulad ostatnich finanénich informaci uvedenych v této vyroéni zpravé
s auditovanou téetni zavérkou. Podle naseho nazoru jsou tyto informace ve viech vyznamnych
ohledech v souladu s nami ovéfenou ugetni zavérkou.

Za viplnost a spravnost zpravy o vztazich mezi propojenymi osobami odpovidé statutimi organ

spolecnosti. Nasi odpovédnosti je ovéfit spravnost Gidaji uvedenych ve zpravé. Nezjistili jsme
74dné skutegnosti, které by nas vedly k nézoru, Ze zprava obsahuje vyznamné nespravnosti.

'V Praze, dne 23. ¢ervna 2004

P MQ/W ahAf )

KPMG Ceska republika Audit, spol. s r.o. Ing. Frantisek Dostélek
Osvédéeni ¢islo 71 Osvédéeni &islo 176

Obehodi reistrk
it 5pol. 5 .0, 8 company incorp vedeny Mestskym
undor the Czesh Commercial Code, fs # member fim of KPMG 100 49619157 soudem v Praze
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BALANCE SHEET AS AT 31 DECEMBER 2003

CZK thousands
P N
A. Receivables from subscribed share capital 0 0 0 0 0
B. Long-term intangible fixed assets, thereof: 46,596 51,938 305,342 192,128 113,214
b) goodwill 0 0 100,108 50,054 50,054
C. Investments 10,097,072 | 13,266,904 | 14,932,545 200,795 14,731,750
I. Land and buildings (real estate), thereof: 1,083,321 1,095,748 1,276,342 200,795 1,075,547
a) operational real estate 1,000,370 1,051,411 1,188,577 184,851 1,003,726
Il. Financial investments in entrepreneurial blocs 77686 78,325 86,449 0 86,449
3. Interests in associates 77686 78,325 86,449 0 86,449
11l. Other financial investments 8,936,065 | 12,092,831 | 13,569,754 0 13,569,754
1. Shares and other variable-income securities,
other inferests 410,425 297230 337,489 0 337,489
2. Bonds and other fixed-income securities 7225 253 | 10,586,304 | 11,959,693 0 11,959,693
6. Deposits with financial institutions 1,300 387 1,209,297 1,271,349 0 1,271,349
7. Other financial investments 0 0 1,223 0 1,223
D. Life assurance investments where policyholder 0 0 5,588 0 5,588
bears investment risk
E. Debtors 1,052,795 1,536,216 2,407,976 259,895 2,148,081
. Receivables from direct insurance operations 548,304 578,647 779,432 231,851 547581
1. Policyholders 544743 571,039 734,518 193,444 541,074
2. Brokers 3,661 7608 44914 38,407 6,507
Il. Receivables from reinsurance operations 290,875 859,589 1,506,307 0 1,506,307
I1l. Other receivables, thereof 213,616 97,980 122,237 28,044 94,193
N b) receivables from associates 0 0 123 0 123
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ROZVAHA SESTAVENA K 81. 12. 2008

v tis. K¢

A. Pohledavky za upsany zakladni kapital 0 0 0 0 0

B. Dlouhodoby nehmotny majetek, z toho: 46 596 51 938 305 342 192 128 113 214

b) goodwill 0 0 100 108 50 054 50 054

C. Finanéni umisténi (investice) 10 097 072 |13 266 904 |14 932 545 200 795 |14 731 750

I. Pozemky a stavby (nemovitosti), z toho: 1 083 321 1095748 | 1276 342 200 795 | 1 075 547

a) provozni nemovitosti 1000370 | 1051411 1188 577 184 851 1003 726

Il. Finanéni umisténi v podnikatelskych seskupenich 77 686 78 325 86 449 0 86 449

3. Podily s podstatnym vlivem 77 686 78 325 86 449 0 86 449

I11. Jina finanéni umisténi 8936 065 [12092831 |13 569 754 0 |13569 754

1. Akcie a ostatni cenné papiry s proménlivym vynosem, 410 495 097 930 337 489 0 337 489

ostatni podily

2. Dluhopisy a ostatni cenné papiry s pevnym vynosem | 7 225 253 |10 586 304 |11 959 693 0 11959693

6. Depozita u finan¢nich instituci 1300387 | 1209297 | 1271349 0 | 1271349

7. Ostatnf finan¢ni umisténf 0 0 1223 0 1223

D. Finanéni umisténi Zivotniho pojisténi, je-li nositelem 0 0 5 588 0 5 588
investicniho rizika pojistnik

E. Dluznici 1052795 | 1536216 2 407 976 259 895 | 2148 081

|. Pohledavky z operaci pfimého pojisténi 548 304 578 647 779 432 231 851 547 581

1. Pojistnici 544 743 571 039 734518 193 444 541 074

2. Makléfi 3 561 7 608 44 914 38 407 6 507

Il. Pohledavky z operaci zajisténi 290 875 859 589 | 1506 307 0 | 1506307

I1l. Ostatni pohledavky, z toho: 213616 97 980 122 237 28 044 94 193

b) pohledavky za osobami v nichz ma spole¢nost 0 0 193 0 193

podstatny vliv
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BALANCE SHEET AS AT 31 DECEMBER 2003

CZK thousands
P N
F. Other assets 223,544 191,369 473,267 308,440 164,827
. Long-term assets, except land and buildings
157,999 147119 435,701 308,440 127,261
(real estate), and stock
Il. Cash on accounts at financial institutions
. 65,545 44,250 37,566 0 37,566
and cash in hand
G. Prepayments and accrued income 443,495 145,075 136,328 0 136,328
I. Accrued interest and rent (annuities) 38,859 5,195 4,471 0 4,471
Il. Deferred acquisition costs of insurance policies,
125,125 113,384 96,593 0 96,593
thereof:
a) in life assurance 108,643 78,632 44987 0 44987
b) non-life insurance 16,482 34,752 51,606 0 51,606
I1l. Other prepayments and accrued income, thereof 279,511 26,496 35,264 0 35,264
a) estimated items of assets 112,159 0 92927292 0 922729
Total assets 11,863,502 | 15,191,502 | 18,261,046 961,258 17,299,788 )

FINANCIAL SECTION

CSOB Pojistovna, a. s, Elen holdingu CSOB



CSOB Pojistovna, a. s, Elen holdingu CSOB

FINANCNI CAST

ROZVAHA SESTAVENA K 81. 12. 2008

v tis. K¢
F. Ostatni aktiva 223 544 191 369 473 267 308 440 164 827
|. Dlouhodoby hmotny majetek, jiny nez pozemky 157 999 147 119 435 701 308 440 127 261
a stavby (nemovitosti), a zasoby
Il. Hotovost na uctech u finanénich instituci 65 545 44 950 37 566 0 37 566
a hotovost v pokladné
G. Prechodné ucty aktiv 443 495 145 075 136 328 0 136 328
I. Nabéhlé aroky a renty (dichody) 38 859 5195 4 471 0 4 471
Il.OdloZené pofizovaci naklady na pojistné smlouvy, 195 195 113 384 96 593 0 96 593
v tom oddélené:
a) v zivotnim pojisténi 108 643 78 632 44 987 0 44 987
b) v nezivotnim pojisténi 16 482 34 752 51 606 0 51606
11l. Ostatni pfechodné ucty aktiv, z toho: 279 511 26 496 35 264 0 35 264
a) dohadné polozky aktivni 112 169 0 29 722 0 22 722
\_Aktiva celkem 11 863502 | 15 191 502 | 18 261 046 961 258 17 299 788
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BALANCE SHEET AS AT 31 DECEMBER 2003

CZK thousands

P .
A. Equity 480,084 1,793,495 1,486,077
A. I. Share capital, thereof 500,000 920,000 920,000
Il. Share premium 0 620,000 620,000
IV. Other capital funds 10,000 340,969 110,330

V. Reserve fund and other profit funds 6,547 4,387 1,434
VII. Profit / loss in current accounting period 100,727 -54,107 -73,826

B. Subordinate liabilities 0 0

C. Technical provisions 9,862,859 | 11,759,903 | 14,643,267 839,575 | 13,803,692
1. Provision for unearned premium 153,976 177579 444,120 36,207 407913

a) gross 295,280 289,092 444,120 4441920

b) reinsurers' share -141,304 -111,613 0 36,207 -36,207

2. Life assurance provision 8,427219 9,855,416 | 11,287305 0 11,287,305

a) gross 8,427219 9,855,416 | 11,287305 11,287,305

3. Provision for outstanding claims B7T7767 812,729 1,974,284 803,368 1,170,916

a) gross 1,368,277 2,709,134 1,974,284 1,974,284

b) reinsurers' share -780,510 -1,896,4056 0 803,368 -803,368

4. Provision for bonuses and discounts 6,334 7612 7587 0 7587

a) gross 6,334 7612 7587 7587

5. Equalisation provision 34,718 24984 40,860 0 40,860

a) gross 34,718 24,284 40,860 40,860

7. Other technical provisions 662,845 882,283 889,111 0 889,111

a) gross 662,845 882,283 889,111 889,111

FINANCIAL SECTION | CSOB Pojistovna, a. s,, &len holdingu CSOB



ROZVAHA SESTAVENA K 81. 12. 2008

v tis. K&

A. Vlastni kapital 480 084 1793 495 1486 077

I.  Zakladni kapital, z toho: 500 000 920 000 920 000

1. Emisni aZio 0 620 000 620 000

IV. Ostatni kapitalové fondy 10 000 340 969 110 330

V. Rezervni fond a ostatni fondy ze zisku 6 547 4 387 1434

VI. Nerozdéleny zisk minulych Gcéetnich obdobi 137 190 .37 754 91 861
nebo neuhrazena ztrata minulych Gcéetnich obdobi

VII. Zisk nebo ztrata bézného Gcetniho obdobi 100 727 -54 107 -73 826

CSOB Pojistovna, a. s, ¢len holdingu CSOB | FINANCNI CAST B. Podfizen4 pasiva 0 0 0

C. Technické rezervy 9 862 859 11 759 903 14 643 267 839 575 13 803 692

1. Rezerva na nezaslouzené pojistné 163 976 177 579 444120 36 207 407 913

a) hruba vyse 295 280 289 092 444120 444 120

b) podil zajistovateld -141 304 -111 5613 0 36 207 -36 207

2. Rezerva pojistného Zivotnich pojisténf 8427 219 9 8565 416 11287 305 0 11287 305

a) hruba vyse 8 427 219 O 865 416 11287 305 11287 3056

3. Rezerva na pojistna pInéni 577 767 812 729 1974 284 803 368 1170916

a) hrubd vyse 1368 277 2709 134 1974 284 1974 284

b) podil zajistovateld -780 510 -1 896 405 0 803 368 -803 368

4. Rezerva na prémie a slevy 6 334 7612 7 587 0 7 587

a) hruba vyse 6 334 7612 7 587 7 587

5. Vyrovnavaci rezerva 34718 24 284 40 860 0 40 860

a) hruba vyse 34718 24 284 40 860 40 860

7. Jiné technické rezervy 662 845 882 283 889 111 0 889 111

a) hruba vyse 662 845 882 283 889 111 889 111




BALANCE SHEET AS AT 31 DECEMBER 2003

CZK thousands

P N

. Life assurance technical provision where

policyholder bears investment risk 0 0 R R

a) gross 0 0 5,588 5,588

. Provisions for other risks and losses 21,628 0 0

3. Other provisions 21,628 0 0

. Deposits from reinsurance ceded 0 0 0

. Creditors 1229,193 | 1,443,567 1,856,069

I. Liabilities from direct insurance operations 479,770 592,288 665,893

Il. Liabilities from reinsurance operations 604,831 672,778 1,087,984

V. Other liabilities, thereof 144,592 178,501 102,192

a) tax payable and social security liabilities 67439 126,636 58,351

. Accruals and deferred income 269,738 194,537 148,362

|. Deferred liabilities and income 6 27114 13,425

Il. Other accruals and deferred income, thereof: 269,732 167,423 134,937

a) estimated items of liabilities 249,271 167,423 134,937

.__Total Liabilities 11,863,502 | 15,191,502 17,299,788

FINANCIAL SECTION

CSOB Pojistovna, a. s, Elen holdingu CSOB



CSOB Pojistovna, a. s, Elen holdingu CSOB

FINANCNI CAST

ROZVAHA SESTAVENA K 81. 12. 2008

v tis. K¢
D. Technicka rezerva zivotnich pojisténi, je-li nositelem

investic¢niho rizika pojistnik 0 0 3988 5088

a) hruba vyse 0 0 5 588 5 588
E. Rezervy na ostatni rizika a ztraty 21 628 0 0
3. Ostatnf rezervy 21 628 0 0
F. Depozita pfi pasivnim zajisténi 0 0 0
G. Veéritelé 1229193 | 1443567 1856 069
|. Zavazky z operaci pfimého pojisténi 479 770 592 288 665 893
Il. Zavazky z operaci zajisténi 604 831 672 778 1087 984
V. Ostatni zavazky, z toho: 144 592 178 501 102 192
a)danové zavazky a zévazky ze socidlniho zabezpedeni 67 439 126 636 58 351

H. Prechodné ucty pasiv 269 738 194 537 148 362
l. Vydaje pristich obdobi a vynosy pristich obdobi 6 27 114 13425
Il. Ostatni pfechodné uéty pasiv, z toho: 269 732 167 423 134 937
a)dohadné polozky pasivni 249 271 167 423 134 937
_Pasiva celkem 11 863 502 | 15 191 502 17 299 788
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PROFIT AND LOSS ACCOUNT AS AT 31 DECEMBER 2003

CZK thousands
P .

1. Earned premiums, net 2,023,338 1,053,133 951,714

a) gross premium written 2,810,087 2,140,978 2,342,995

b) premium ceded to reinsurers (-) 621,276 1,044,093 1,409,866

¢) change in gross provision for unearned premiums (+/-) 71,450 13,945 -58,083

d) change in gross provision for unearned premiums, reinsurers' share (+/-) -94,023 -29,807 -38,728

2. Investment income transferred from non-technical 36,368 34,096 51,296
account (item 111.6.)

3. Other technical revenues, net 35,730 63,987 70,533

4. Claims paid, net 1,480,318 888,297 691,496

a) claims paid 1,275,425 667,126 655,914

aa) gross 2,425,267 2,063,613 1,708,952

ab) einsurers' share (-) 1,149,842 1,396,487 1,053,038

b) change in provision for outstanding claims 204,893 221,171 35,682

ba) gross -1,052,603 1,337,066 52,085

bb) reinsurers' share (-) -1,257,496 1,11, 895 16,603

5. Changes in other technical provisions, net (+/-) -3,087 -1,359 70,701

6. Bonuses and discounts, net 1,633 5,198 7,131

7. Operating costs, net 648,246 319,107 315,984

a) acquisition costs of insurance policies 386,872 299,855 280,652

b) change in deferred acquisition costs (+/-) -7982 -18,384 15,687

c) administrative costs 369,108 250,176 400,345

d) reinsurance commission and share in profits (-) 99,752 212,540 380,600

8. Other technical costs, net 127,382 128,742 115,828

9. Change in equalization provision (+/-) 10,284 -10,434 -15,434

10. Subtotal, balance (result) of non-life insurance 169,340 178,335 112,163

technical account (item I11.1.)

FINANCIAL SECTION

CSOB Pojistovna, a. s, Elen holdingu CSOB



CSOB Pojistovna, a. s, Elen holdingu CSOB

FINANCNI CAST

VYKAZ ZISKU A ZTRATY SESTAVENY K 81. 12. 2008

v tis. K¢

1. Zaslouzené pojistné, ocisténé od zajisténi: 2 023 338 1053 133 951 714

a) predepsané hrubé pojistné 2 810 087 2 140 978 2 342 225

b) pojistné postoupené zajistovateldm (-) 621 276 1044 093 1 409 866

c) zména stavu hrubé vy3e rezervy na nezaslouzené pojistné (+/-) 71 450 13 945 -68 083

d) zména stavu rezervy na nezaslouzené pojistné, podil zajistovatel (+/-) -94 023 -29 807 -38 728

2. Pfevedené vynosy z finanéniho umisténi (investic) 36 368 34 096 51 296
z Netechnického uétu (polozka I11.6.)

3. Ostatni technické vynosy, ocisténé od zajisténi 35 730 63 987 70 533

4. Naklady na pojistna plnéni, oCisténé od zajisténi: 1480 318 888 297 691 496

a) néklady na pojistna plnénf: 1275 425 667 126 655 914

aa) hruba vyse 2 425 267 2063613 1 708 952

ab) podil zajistovatell (-) 1149 842 1 396 487 1 053 038

b) zména stavu rezervy na pojistna plnéni 204 893 221 171 35 582

ba) hruba vyse -1 052 603 1 337 066 52 085

bb) podil zajistovatell (-) -1 257 496 1115895 16 503

5. Zmény stavu ostatnich technickych rezerv, oéisténé od zajisténi (+/-) -3 087 -1 359 70 701

6. Prémie a slevy, ocCisténé od zajisténi 1633 5198 7 131

7. Cista vyse provoznich nakladu: 648 246 319 107 315 984

a) pofizovaci ndklady na pojistné smlouvy 386 872 299 855 280 652

b) zména stavu Easové rozlidenych pofizovacich nakladd (+/-) -7 982 -18 384 15 587

c) spravni rezie 369 108 250 176 400 345

d) provize od zajistovatelt a podily na ziscich (-) 99 752 212 540 380 600

8. Ostatni technické naklady, ocCisténé od zajisténi 127 382 128 742 115 828

9. Zména stavu vyrovnavaci rezervy (+/-) 10 284 -10 434 -15 434

10. Mezisouéet, zustatek (vysledek)Technického Gétu k neZivotnimu 169 340 -178 335 112 163

pojisténi (polozka Ill.1.)
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PROFIT AND LOSS ACCOUNT AS AT 31 DECEMBER 2003

CZK thousands
P N
1. Earned premiums, net 3,211,134 3,403,479 3,158,339
a) gross premium written 3,217,294 3,384,141 3,164,535
b) premiums ceded to reinsurers (-) 7953 811 827
c) change in provision for unearned premium, reinsurers' share (+/-) -1,093 -20,149 5,369
2. Revenue from investments 20,638,312 19,378,830 26,454,567
a) revenue from interests, specifying those coming 1440 0 0
from controlled persons '
b) revenue from other investments, specifying
those coming from controlled persons, thereof: 710063 457362 424,381
ba) land and buildings (real estate) 40,589 7 56,232
bb) revenue from other investments 669,474 457355 368,099
c) change in value of investments 0 0 0
d) revenue from sale of investments 19,926,809 18,921,468 26,030,236
3. Investment gains 678,176 126,904 0
4. Other technical revenues, net 29,504 90,104 18,493
5. Claims paid, net 1,591,136 1,617,728 1,589,648
a) claims paid: 1,578,640 1,603,937 1,609,054
aa) gross 1,578,732 1,603,937 1,609,054
ab) reinsurers' share (-) 192 0 0
b) change in provision for outstanding claims (+/-): 12,596 13,791 -19,406
ba) gross 13,272 13,791 -19,406
bb) reinsurers' share (-) 676 0 0
6. Change in other technical provisions, net (+/-) 1,362,988 1,650,272 1,213,826
a) life assurance provisions 1,382,215 1,428,197 1,133,630
aa) change in gross provision 1,382,215 1,428,197 1,133,630
ab) reinsurers' share (-) 0 0 0
b) other technical provisions, net -19,297 222,075 80,196
7. Bonuses and discounts, net 0 0 0
8. Operating costs, net: 598,244 614,282 590,811
a) acquisition costs of insurance policies 184,203 208,643 158,841
b) change in deferred acquisition costs (+/-) 35116 30,125 67202
¢) administrative costs 381,180 375,532 364,860
d) reinsurance commission and share in profits (-) 2,255 18 92
9. Investment costs: 20,155,416 18,872,457 26,058,981
a) cost of administration of investments, including interest 75,362 23,229 68,410
b) change in value of investments 0 0 136,723
c) cost of sale of investments 20,080,054 18,849,228 25,853,848

FINANCIAL SECTION | CSOB Pojistovna, a. s,, &len holdingu CSOB



CSOB Pojistovna, a. s, ¢len holdingu CSOB | FINANCNi CAST

VYKAZ ZISKU A ZTRATY SESTAVENY K 81. 12. 2008

v tis. K¢
1. Zaslouzené pojistné, ocCiSténé od zajisténi: 3211 134 3403 479 3158 339
a) predepsané hrubé pojistné 3217 294 3384 141 3 164 535
b) pojistné postoupené zajidtovateldm (-) 7 253 811 827
c) zména rezervy na nezaslouzené pojistné, podil zajistovateld (+/-) -1.093 -20 149 5 369
2. Vynosy z finanéniho umisténi (investic): 20 638 312 19 378 830 26 454 567
a) vynosy z podilll se zvlastnim uvedenim téch, které pochazeji
z ovladanych osob 1440 0 0
b) vynosy z os:[atnlho ﬁ,nancm’ho lL'Jmlste'm (m'vestlc), se zvla§tn|m 710 063 457 360 494 331
uvedenim téch, které pochézeji z ovladanych osob, v tom:
ba) vynosy z pozemki a staveb nemovitostf 40 589 7 56 232
bb) vynosy z ostatnich investic 669 474 457 355 368 099
¢) zmény hodnoty finanéniho umisténi (investic) 0 0 0
d) vynosy z realizace finan&niho umisténi (investic) 19 9926 809 18 921 468 26 030 236
3. P¥irtstky hodnoty finanéniho umisténi (investic) 678 176 126 904 0
4. Ostatni technické vynosy, ocisténé od zajiSténi 29 504 90 104 18 493
5. Naklady na pojistna plnéni, oCiSténé od zajisténi: 1591 136 1617 728 1589 648
a) naklady na pojistné plnéni: 1 578 540 1603 937 1 609 054
aa) hruba vyse 1 578 732 1 603 937 1 609 054
ab) podil zajistovatelt (-) 192 0 0
b) zména stavu rezervy na pojistna pinéni (+/-): 12 596 13 791 -19 406
ba) hruba vyse 13 272 13 791 -19 406
bb) podil zajistovatell (-) 676 0 0
6. Zména stavu ostatnich technickych rezerv, oéisténa od zajisténi (+/-) 1 362 988 1650 272 1213 826
a) rezervy v zivotnim poji$téni 1382215 14928 197 1 133 630
aa) zména stavu hrubé vyse 1382215 1428 197 1133 630
ab) podil zaji$tovatelt (-) 0 0 0
b) ostatni technické rezervy, o&idté€né od zajidténi -19 2927 222 075 80 196
7. Prémie a slevy, oCiSténé od zajiSténi 0 0 0
8. Cista vyse provoznich naklad: 598 244 614 282 590 811
a) pofizovaci néklady na pojistné smlouvy 184 203 208 643 158 841
b) zména stavu &asové rozliSenych pofizovacich nékladd (+/-) 35116 30 125 67 202
c) spravni rezie 381 180 375 532 364 860
d) provize od zaji$tovatel a podily na ziscich (-) 2 255 18 92
9. Naklady na finanéni umisténi (investice): 20 155 416 18 872 457 26 058 981
a) néklady na spravu finan&niho umisténi (investic), véetné Groki 75 362 23 299 68 410
b) zména hodnoty finanéniho umisténi (investic) 0 0 136 723
c) néklady spojené s realizaci finanéniho umisténf (investic) 20 080 054 18 849 228 25 853 848




PROFIT AND LOSS ACCOUNT AS AT 31 DECEMBER 2003

CZK thousands
P N
10. Investment decrease 755,049 202,767 0
11. Other technical costs, net 58,399 76,529 80,798
12. Investment income transferred from investments
to non-technical account (item 111.4.) 36,368 84,096 51,296
13. Subtotal, balance (result) of life insurance
technical account (item 111.2.) ~474 -68,814 46,039
1. Result of non-life technical account (item 1.10.) -169,340 -178,335 -112,163
2. Result of life insurance technical account (item 11.13.) -474 -68,814 46,039
3. Revenues from investments 283,640 8,074 1,430
a) revenue from interests, specifying those coming
from controlled persons 115899 0 0
b) revenue from other investments, specifying those coming
from controlled persons, thereof: 0 8,074 1,430
ba) land and buildings (real estate) 0 8,074 1,430
bb) revenue from other investments 0 0 0
¢) change in value of investments 0 0 0
d) revenue from sale of investments 16,741 0 0
4. Investment income transferred from life
technical account (item 11.12.) 36,368 84,096 51,296
5. Investment costs: 135,899 51,358 36,343
a) cost of administration of investments, including interest 0 51,358 0
b) change in value of investments 0 0 36,343
c) cost of sale of investments 135,899 0 0
6. Investment income transferred from investments
to non-life technical account (item 1.2.) 36,368 34,096 51,296
7. Other revenues 0 86,751 170,064
8. Other costs 7,262 10,934 126,533
9. Income tax on ordinary activities 42,295 127,826 -29,167
10. After-tax profit / loss from ordinary activities -71,630 -342,442 -28,339
11. Extraordinary revenues 5,320 699,406 865,106
12. Extraordinary costs 259 407,042 674,698
13. Extraordinary profit / loss 5,061 292,364 190,408
14. Income tax on extraordinary activities 0 0 59,026
15. Other taxes (except the above items) 7,257 4,029 2,316
\__16. Profit / loss for accounting period -73,826 -54,107 100,727

FINANCIAL SECTION

CSOB Pojistovna, a. s, Elen holdingu CSOB



CSOB Pojistovna, a. s, Elen holdingu CSOB

FINANCNI CAST

VYKAZ ZISKU A ZTRATY SESTAVENY K 81. 12. 2008

v tis. K&
10. Ubytky hodnoty finanéniho umisténi (investic) 755 049 202 767 0
11. Ostatni technické naklady, ocisténé od zajisténi 58 399 76 529 80 798
12. Pfevod vynosu z finanéniho umisténi (investic)na Netechnicky
Gget (polozka 111.4.) 36 368 34 096 el
13. Mezisougéet, zUstatek (vysledek)Technického Gétu k Zivotnimu
poijisténi (polozka 111.2.) ~474 -68 814 46 039
1. Vysledek Technického Gétu k neZivotnimu pojisténi (polozka 1.10.) -169 340 -178 335 -112 163
2. Vysledek Technického Gétu k Zivotnimu pojisténi (polozka 11.13.) -474 -68 814 46 039
3. Vynosy z finanéniho umisténi (investic): 283 640 8 074 1430
a) vynosy z podilt se zvlastnim uvedenim téch, které pochazeji 115 899 0 0
z ovladanych osob
b) vynosy z os:[atmho ﬁ,nancm’ho lL'Jmlste'm (|n'vest|c), se zvl&&tnim 0 8074 1 430
uvedenim téch, které pochéazeji z ovladanych osob, v tom:
ba) vynosy z pozemkU a staveb (nemovitosti) 0 8 074 1430
bb) vynosy z ostatnich investic 0 0 0
¢) zmény hodnoty finanéniho umisténi (investic) 0 0 0
d) vynosy z realizace finan&niho umisténi (investic) 167 741 0 0
4. Prevedené vynosy finanéniho umisténi (investic) z Technického
G&tu k Zivotnimu pojisténi (polozka I1.12.) 36 368 34 096 BlleS
5. Naklady na finanéni umisténi (investice): 135 899 51 358 36 343
a) néklady na spravu finan&niho umisténi (investic), véetné trokd 0 51 358 0
b) zmé&na hodnoty finanéniho umisténi (investic) 0 0 36 343
c) néklady spojené s realizaci finanéniho umisténi (investic) 135 899 0 0
6. Prevod vynosu z finanéniho umisténi (investic) na Technicky Géet
k neZivotnimu pojisténi (polozka 1.2.) 36 368 34 096 51296
7. Ostatni vynosy 0 86 751 170 064
8. Ostatni naklady 7 262 10 934 126 533
9. Dai z pfijml z béZné éinnosti 42 295 127 826 -29 167
10. Zisk nebo ztrata z béZné Cinnosti po zdanéni -71 630 -342 442 -28 339
11. Mimoradné vynosy 5 320 699 406 865 106
12. Mimoradné naklady 259 407 042 674 698
13. Mimoradny zisk nebo ztrata 5 061 292 364 190 408
14. Dan z pFijmua z mimoradné &innosti 0 0 59 026
15. Ostatni dané neuvedené v predchazejicich polozkach 7 257 4 029 2 316
16. Zisk nebo ztrata za ucetni obdobi -73 826 -54 107 100 727
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STATEMENT OF CHANGES IN EQUITY AS AT 371 DECEMBER 2003

CZK thousands
P .
Balance as at 1 January 2001 500,000 0 0 56,511 10,000 0| -138481 | 428,030
Corrections of substantial inaccuracies 0 0 0 0 0 0 0 0
Exchange rate difference and valuation 0 0 0 0 0 0 0 0
difference not included in profit / loss
Net profit / loss for accounting period 0 0 0 0 0 0 100,727 | 100,727
Dividends 0 0 0 0 0 0 0 0
Transfers to funds 0 0 0 3,601 0 0 0 3,601
Fund utilization 0 0 0| -53,465 0 0 0| -b53,465
Issue of shares 0 0 0 0 0 0 0 0
Decrease in registered capital 0 0 0 0 0 0 0 0
Purchase of own shares 0 0 0 0 0 0 0 0
Other changes” 0 0 0 0 0 0 0 0
Balance as at 31 December 2001 500,000 0 0 6,547 10,000 0 -37754 | 478,793
Balance as at 1 January 2002 500,000 0 6,547 10,000 0 -37754 478793
Corrections of substantial inaccuracies 0 0 0 0 0 0 0
Exchange rate difference and valuation o 0 o o o 479,665 0| 470665
difference not included in profit / loss
Net profit / loss for accounting period 0 0 0 0 0 0| -54,107 | -54,107
Dividends 0 0 0 0 0 0 0 0
Transfers to funds 0 0 0 4505 0 0 0 4505
Fund utilization 0 0 0 -6,665 0 0 0 -6,665
Issue of shares 420,000 0 | 620,000 0 0 0 0 | 1,040,000
Decrease in registered capital 0 0 0 0 0 0 0 0
Purchase of own shares 0 0 0 0 0 0 0 0
Other changes " 0 0 0 0 0 | -148,696 0| -148,696
Balance as at 31 December 2002 920,000 0| 620,000 4,387 10,000 | 330969 | -91861 | 1793495
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PREHLED © ZMENACH VLASTNIHO KARITALU SESTAVENY K 81. 12. 2008

v tis. K&
Zustatek k 1. 1. 2001 500 000 0 0 56 611 10 000 0| -138481| 428030
Opravy vyznamnych nespravnostf 0 0 0 0 0 0 0 0
Kurzové rozdily a ocefiovaci rozdily 0 0 0 0 0 0 0 0
nezahrnuté do hospodarského vysledku
Cisty zisk/ztrata za G&etni obdobi 0 0 0 0 0 0| 100727 | 100 727
Dividendy 0 0 0 0 0 0 0 0
Prevody do fondd 0 0 0 3 501 0 0 0 3 501
PouZiti fond 0 0 O | -b3465 0 0 0| -b3465
Emise akcif 0 0 0 0 0 0 0 0
Snizeni zakladniho kapitélu 0 0 0 0 0 0 0 0
Nékupy vlastnich akcif 0 0 0 0 0 0 0 0
Ostatni zmény" 0 0 0 0 0 0 0 0
Zustatek k 31. 12. 2001 500 000 0 0 6547 | 10000 0| -37754| 478793
Zistatek k 1. 1. 2002 500 000 6 547 | 10000 0| -37754| 478793
Opravy vyznamnych nesprévnostf 0 0 0 0 0 0
Kurzové rozdily a ocefovaci rozdily 0 0 0 0 0 479 665 ol 479665
nezahrnuté do hospodarského vysledku
Cisty zisk/ztrata za G&etnf obdobf 0 0 0 0 0 0| -54107| -54107
Dividendy 0 0 0 0 0 0 0 0
Prevody do fondd 0 0 0 4 505 0 0 0 4 505
PouZzitf fond 0 0 0 -6 665 0 0 0 -6 665
Emise akcif 420 000 0 | 620000 0 0 0 0 | 1040 000
Snizeni zékladniho kapitélu 0 0 0 0 0 0 0 0
Nékupy vlastnich akcif 0 0 0 0 0 0 0 0
Ostatnf zmény" 0 0 0 0 0 | -148 696 0| -148 696
Zustatek k 31, 12. 2002 920 000 0 | 620000 4387 | 10000 330969 | -91861 | 1793495




STATEMENT OF CHANGES IN EQUITY AS AT 371 DECEMBER 2003

CZK thousands

_

Registered

capital

Share
premi

Reserve

funds and

emium jother funds

from profit

Capital
funds

Valuation

difference

Profit/
Loss

Total

Balance as at 1 January 2003 920,000 0 | 620,000 4,387 | 10,000 | 330969 | -91861 | 1793495
Corrections of substantial inaccuracies 0 0 0 0 0 0 0 0
Elxchange rate.d|fferencle and Yaluahon 0 0 0 0 0 | -340318 0| -340318
difference not included in profit / loss

Net profit / loss for accounting period " 0 0 0 0 0 0| -73826| -73826
Dividends 0 0 0 0 0 0 0 0
Transfers to funds 0 0 0 204 0 0 0 204
Fund utilization 0 0 0 -3,157 0 0 0 -3,157
Issue of shares 0 0 0 0 0 0 0 0
Decrease in registered capital 0 0 0 0 0 0 0 0
Purchase of own shares 0 0 0 0 0 0 0 0
Other changes " 0 0 0 0 0 109,679 0| 109,679
Balance as at 31 December 2003 920,000 0 | 620,000 1,434 | 10,000 | 100,330 | -16,687 | 1,486077)

" Other changes in 'Valuation difference’ column represent change in deferred tax from unrealised profit and loss.
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PREHLED © ZMENACH VLASTNIHO KARITALU SESTAVENY K 81. 12. 2008

v tis. K&

Zakladni

kapital

Vlastni

Rezervni
fondy a
ostatni fondy|

ze zisku

Kapitalové | Oceiovaci

rozdily

Zisk/

Ztrata

Zistatek k 1. 1. 2003 920 000 0 | 620 000 10000 | 330969 | -91 861 | 1793495
Opravy vyznamnych nespravnosti 0 0 0 0 0 0 0
Kurzové rozdily a ocefovaci rozdily 0 0 0 0 0 | -340318 o0 |-340318
nezahrnuté do hospodarského vysledku
Cisty zisk/ztrata za G&etni obdobf " 0 0 0 0 0 0| -73826 | -73 826
Dividendy 0 0 0 0 0 0 0 0
Prevody do fondd 0 0 0 204 0 0 0 204
PouZitf fondd 0 0 0| -3167 0 0 0 -3 157
Emise akcif 0 0 0 0 0 0 0 0
Snizeni zékladniho kapitalu 0 0 0 0 0 0 0 0
Nakupy vlastnich akcif 0 0 0 0 0 0 0 0
Ostatni zmény " 0 0 0 0 0 | 109 679 0| 109 679
\_ Zustatek k 31. 12. 2003 920 000 0 | 620000 1434 | 10000 | 100330 |-165 687 |1486077)

" Ostatni zmény v sloupci oceriovacich rozdili predstavuji zménu stavu odloZené dané z nerealizovanych zisk( a ztrat.



NOTES TO THE ANNUAL FINANCIAL STATEMENTS

1 GENERAL CONTENTS

The Company got the licence to carry out life assurance activities
on 22 April 1992. The licence to pursue non-life insurance

1.1 DESCRIPTION AND PRINCIPAL ACTIVITIES

activities was granted to the Company on 13 April 1994,

Registered seat of the Company:

1.1.1 COMPANY AND ITS BODIES

CSOB Pajistovna, a. s, ¢len holdingu CSOB was entered in the
Trade Register on 17 April 1992 (ID No. 45534306), hereinafter
“the Company*.

table 1 List of shareholders - as at 31 December 2003

Zelené predmésti
Masarykovo namésti 1458
532 18 Pardubice

The Company shareholders are listed in the following table:

Ceskoslovenska obchodni banka, a.s. 00001350 23 230 000 000 25%
KBC Verzekeringen N.V, Leuven,
. . X 117 690 000 000 75%
Kingdom of Belgium
The Company bodies and their members are listed in the following table:
table 2 Company bodies as at 31 December 2003
P
Chairman Jeroen Karel van Leeuwen Prague
Moravek Jifi ing. Pardubice
Vice-Chairmen Vacek Frantigek Pardubice Member of the Board of Directors since 25 June
2003, Vice-Chairman since 9 July 2003
Members Lustig Zdenék |.ng. Prague
Svoboda Karel ing. Znojmo
. Members that resigned in 2003 Petr Jan ing. Praha Membership ended on 4 February 2003

FINANCIAL SECTION | CSOB Pojistovna, a. s,, &len holdingu CSOB



PRILOHA ROCNI UZAVERKY = rok kon&fel 81. 12. 2008

1. OBECNY ORBSAH Povoleni k provozovani pojistovaci ¢innosti v Zivotnim pojisténf zis-
kala spole¢nost dne 22. 4. 1992. Povolenf k provozovan( pojistova-

1.1 CHARAKTERISTIKA A HLAVNI AKTIVITY cf ¢innosti v neZivotnim pojisténi ziskala spolec¢nost 13. 4. 1994,
Sidlo spolecnosti:

1.1.1 SPOLECNOST A ORGANY SPOLECNOSTI Zelené predmésti

Masarykovo namésti 1458

CSOB Pojistovna, a. s, ¢len holdingu CSOB byla zapsana do 532 18 Pardubice

obchodniho rejstiiku dne 17. 4. 1992 (ICO 45534306), déle jen

,spolecnost’. Akcionafi spole¢nosti jsou uvedeni v této tabulce:

tabulka 1 Seznam akcionaru - stav k 31. 12. 2003

CSOB Pojistovna, a. s, ¢len holdingu CSOB | FINANCNi CAST
Ceskoslovenska obchodni banka, a.s. 00001350 23 230 000 000 25%
KBC Verzekeringen N.V, Leuven,
Belgické kralovstvi

X 117 690 000 000 75% J

Orgény spolecnosti a jejich ¢lenové jsou uvedeni v této tabulce:
tabulka 2 Organy spolec¢nosti stav k 31. 12. 2003

Predseda Jeroen Karel van Leeuwen Praha
Morévek Jiff ing. Pardubice
Mistopredsedové Vacek Frantigek Pardubice Clenerrj prelestavenstva od 25. 6. 2003,
mistopredsedou od 9. 7. 2003
Clenové Lustig Zdenék |‘ng. F’ralha
Svoboda Karel ing. Znojmo

Clenové, kteff v roce 2003 rezignovali Petr Jan ing. Praha Clenstvi ukon&eno dne 4. 2. 2003




Chai Christian ERM. Def Kortenberg, Membership arose
airman fistan FM. Letrancy Kingdom of Belgium as at 22 January 2003
Hinze Dirk Adolf Schwelm, Germany Since 6 September 2002
Members

Cozlova Lada

Pardubice, Czech Rep. Since 27 November 2002

. Members that resigned in 2003 Cuchran Boris

Bratislava, Slovak Rep. Resigned as at 22 January 2003

1.1.2 WAY OF ACTING ON BEHALF OF THE COMPANY

The Board of Directors acts on behalf of the Company in the way
there are always two members of the Board of Directors acting
together. The activities on behalf of the Company are carried out
by the Board of Directors in the way they attach their names to the
business name of the Company.

1.1.3 PRINCIPAL ACTIVITIES

The Company is entitled to provide the following insurance

branches / classes of insurance:

Life assurance

« Life assurance, endowment assurance and life and endowment
assurance

Wedding insurance or insurance of means for supporting children

Annuity insurance

Insurance linked with an investment fund — life assurance,
endowment assurance and life and endowment assurance, wedding
insurance, insurance of means for supporting children and annuity
insurance

* Capitalization

= Accident and disease insurance as a rider to the above classes

Non-life insurance

Accident insurance

Disease insurance

Motor and motorless vehicle insurance

Railway vehicle insurance

Aviation insurance

Inland shipping and marine insurance

Insurance of transported goods

Property insurance against fire, explosion, windstorm, natural
perils other than windstorm (e.g. floods, inundation), nuclear
energy, landslide or land descent

Insurance of other losses to property caused by frost or hailstorm,
or by other reasons (e.g. burglary, theft, or losses caused by forest
animals), including insurance of losses to livestock caused by
infection or other reasons (so called agricultural insurance)

Loss liability insurance (including third-party liability for losses
caused by a motor vehicle, railway vehicle, aircraft or watercraft)
Credit and security insurance

Insurance of other losses

FINANCIAL SECTION | CSOB Pojistovna, a. s,, &len holdingu CSOB



. o Kortenberg, .
Predseda Christian F. R. M. Defrancq Belgické krélovstvi Clenstvi vzniklo ke dni 22. 1. 2003
Clenové Hinze Dirk Adolf Dr. Schwelm, Némecko 0Od 6. 9. 2002
Cozlova Lada Mgr. Pardubice 0Od 27.11.2002
Clenové, kteif v roce 2003 rezignovali Cuchran Boris JUDr. Bratislava Odstoupil k 22. 1. 2003

CSOB Pojistovna, a. s, ¢len holdingu CSOB | FINANCNi CAST

1.1.2 ZPUSOB JEDNANI ZA SPOLECNOST

Jménem spolecnosti jedna predstavenstvo spolecnosti tak, Ze jednaji
vzdy spole¢né dva Elenové predstavenstva. Ukony jménem spole¢nos-
ti pfedstavenstvo ¢inf tak, Ze k firmé& spole€nosti pfipoji svijj podpis.

1.1.3 HLAVNI AKTIVITY

Spole¢nost je opravnéna provozovat nasledujici pojistna odvétvi /

skupiny pojistént:

Zivotni pojisténi

* Pojisténi pro pfipad smrti, pro pfipad doZiti a pro pfipad smrti
nebo doziti

« Svatebni pojisténi nebo pojistént prostredkd na vyzivu déti

= Dlchodové pojistént

Pojisténi spojené s investi¢nim fondem, a to pojisténi pro pripad

smrti, pro pfipad doZiti, pro pffpad smrti nebo doZiti, svatebni pojisté-
ni, pojisténf prostfedkd na vyZivu déti a diichodové pojisténi

Kapitalizace
Pojisténi pro pfipad Urazu a nemoci, které je dopliikem vySe uve-
denych pojisténi

Nezivotni pojisténi
Pojisténi drazu

Pojisténi nemoci

Pojisténi motorovych a nemotorovych vozidel

Pojisténi Skod na draznich vozidlech

Pojisténi Skod na leteckych dopravnich prostfedcich

Pojisténi skod na plavidlech

Pojisténi prepravovanych véci

Pojisténi majetku pro pfipad Skod zplsobenych poZzérem, vybu-
chem, vichfici, pfirodnimi Zivly jinymi neZ vichfice (napf. povodné

a zéplavy), jadernou energii nebo sesuvem nebo poklesem plidy

Pojistént jinych Skod na majetku vzniklych mrazem nebo krupobi-
tim, anebo jinymi pficinami (napf. loupeZi, kradeZi nebo $kody
zplsobené lesni zvéfi), vetné pojisténi $kod na hospodarskych
zvitatech zpisobenych nékazou nebo jinymi pficinami (tzv. zemé-
délské pojisténi)

Pojisténi odpovédnosti za Skodu (véetné pojisténi odpovédnosti
za Skodu zplsobenou provozem vozidla, drazniho vozidla, letadla
nebo plavidla)

Pojisténi dvéru a zaruky

Pojisténti jinych ztrat




1.2 LEGAL RELATIONS

All legal relations of the insurance company are, as at the day
these annual financial statements were completed, in compliance
with Act No. 363/1999 Coll,, as amended.

The Company is now involved in both life assurance and non-life
insurance. In view of the amendment to the Insurance Act that
comes into force as at 1 April 2004, the Company stopped
preparations for meeting the requirements defined in Article 42,
Section 1, of the Insurance Act, and decided to start
implementation of the amended requirements for separate
administration of life assurance and non-life insurance branches as
it is required by the amended provision of Article 40 in the wording
of Act No. 39/2004 Coll., which amends Act No. 363/1999 Coll.

1.3 BASIS FOR PREPARATION
OF THE FINANCIAL STATEMENTS

The Company accounting is kept and the financial statements
were prepared in compliance with Act No. 563/1991 Coll,
on Accounting, as amended, Decree No. 502/2002 Coll,, using
Provision 2 of Article Il Transitional Provisions of Decree No.
474/2003 Coll,, which amends Decree No. 502/2002 Coll. In the
areas that are not directed by the above decrees, the Company
acted in compliance with Measure of the Ministry of Finance No.
430/1992, as amended, which stipulates the chart of accounts
and the accounting procedures for insurance companies, and with
Measure of the Ministry of Finance No. 380/1992, as amended,
which stipulates the structure and contents of financial statements
for insurance companies.

"as at 6 January renamed to CSOB Pojistovna, a. s. &len holdingu CSOB

The Company accounting is kept in the way the financial
statements prepared on its basis show an accurate and solid picture
of the accounting and financial situation of the accounting unit.

In compliance with the amended law regulations, the company first
revaluated the financial investments to the real value as at
31 December 2002.

1.4 PURCHASE OF ENTERPRISE

On the basis of the Contract on Purchase of Enterprise, concluded
between IPB Pojistovna, a. s, Pardubice and CsoB Pojistovna, a. s,
Pardubice, IPB Pojistovna, a. s. Pardubice acquired the assets and
liabilities of CSOB Pojistovna, a. s, Pardubice as at 1 January
2003. The Purchase of enterprise included transfer of the
insurance portfolio.

The difference between the purchase price of the enterprise and
the accounting value of the acquired assets reduced by the value
of the taken over liabilities was assessed as goodwill at the amount
of CZK 100,108 thousand. On the basis of the decision of the
Board of Directors of the Company, the goodwill will be written off
evenly for the period of 2 years.

1.5 IMPORTANT ACCOUNTING METHODS
1.5.1 PREMIUMS WRITTEN

Gross premiums written include all amounts payable according
to the insurance policies during the accounting period, irrespective
of the fact whether these amounts relate completely or partly
to the future accounting periods.

FINANCIAL SECTION | CSOB Pojistovna, a. s,, &len holdingu CSOB
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1.2 PRAVNi POMERY

Veskeré pravni poméry pojistovny jsou ke dni sestaveni této roéni
Gcetni zévérky v souladu se zédkonem 363/1999 Sb. ve znéni
pozdéjSich zmén.

Spolecnost v souc¢asné dobé provozuje soub&zné pojistna odvétvi
Zivotnich i neZivotnich pojisténi. S ohledem na novelizaci zdkona
o pojistovnictvi, jeZ nabude Gcinnosti k 1. dubnu 2004, upustila od
pfiprav na splnéni pozadavk( definovanych v v § 42 odst. 1 zakona
o pojistovnictvi a rozhodla se zahajit prace na realizaci novelizova-
nych poZadavkd na oddélené Fizeni odvétvi Zivotniho a neZivotniho
pojisténi, jak je pozadovano novelizovanym ustanovenim § 40 ve
znéni zékona 39/2004 Sb., kterym se novelizuje zakon 363/1999
Sh.

1.3 VYCHODISKA PRO PRIPRAVU
UCETNIi ZAVERKY

Ugetnictvi spole¢nosti je vedeno a G&etni zavérka byla sestavena
v souladu se zékonem ¢ 563/1991 Sb, o Gcetnictvi, ve znéni
pozdéjsich zmén, vyhlaSkou 502/2002 Sb. pfi vyuziti ustanoveni
bodu 2. ¢lanku Il Pfechodnych ustanoveni vyhlasky 474/2003 Sb.,
kterou se novelizuje vyhlaSka 502/2002 Sb. V oblastech neupra-
venych uvedenymi vyhlaSkami se spole¢nost déle fidila opatfenim
ministerstva financf €. 430/1992 ve znénf pozdéjsich zmén, kterym
se stanovi U¢tova osnova a postupy Uctovani pro pojistovny a opat-
fenim ministerstva financi ¢. 380/1992 ve znéni pozdéjsich zmén,
kterym se stanovi usporadani a obsahové vymezeni poloZek Ucetni
zavérky pojistoven.

" s G&innosti od 6. 1. 2003 prejmenovéna na CSOB Pojistovna, a. s, ¢lena holdingu CSOB

Ugetnictvi spole¢nosti je vedeno tak, aby G&etni zavérka sestavena
na jeho zékladé podavala vérny a poctivy obraz pfedmétu ucetnic-
tvi a finanénf situace Gcetnf jednotky.

V souladu s novelizovanymi pravnimi pfedpisy pfecenila spole¢nost
finanéni umisténi poprvé k 31. prosinci 2002 na realnou hodnotu.

1.4 KOUPE PODNIKU

Na zékladé smlouvy o koupi podniku uzaviené mezi IPB Pojisto-
vnou, a. s., Pardubice a CSOB Pojistovnou, a. s., Pardubice nabyla
IPB Pojistovna, a. s. Pardubice” k 1. 1. 2003 majetek a z&vazky
CSOB Pojistovny, a. s, Pardubice. Sougasti koup& podniku byl
i pfevod pojistného kmene.

Z rozdilu mezi kupni cenou podniku a G¢etni hodnotou nabyvané-
ho majetku snizeného o hodnotu prebiranych zavazkl byl vycislen
goodwill ve vysi 100 108 tis. K& Na zékladé rozhodnuti predsta-
venstva spole¢nosti bude goodwill odepisovdn rovnomérné po
dobu 2 let.

1.5 DULEZITE UCETNI METODY
1.5.1 PREDEPSANE POJISTNE

Predepsané hrubé pojistné zahrnuje veskeré castky splatné podle
pojistnych smluv béhem Gcetniho obdobi, nezévisle na skutecnosti,
zda se tyto Castky vztahuji zcela nebo z¢asti k pozdéjSim ucetnim
obdobim.




1.5.2 CLAIMS COSTS

Claims costs are placed in the amounts assessed for payment
of indemnities from adjusted claims together with external and
internal expenses of the insurance company related to claims
settlement. The claims costs are reduced by received recourses
and other similar claims of the insurance company.

The claims costs are placed to account on completion of the claim
settlement when the amount of indemnity is assessed.

1.5.3 ACQUISITION COSTS OF INSURANCE POLICIES
AND THEIR POSTING ON ACCRUAL BASIS

Acquisition costs of insurance policies include direct and indirect
costs incurred in connection with conclusion of the insurance
policies. Deferred acquisition costs of insurance policies include
costs incurred during conclusion of the insurance policies in the
current accounting period, related to the revenues of the
subsequent accounting periods.

1.5.3.1 Accruals and deferrals of acquisition costs
of non-life insurance policies

The commissions in non-life insurance are deferred by the method
of pro rata temporis, while the period they refer to is determined
by the respective amount of premium written according to the
respective insurance policy. Calculation is carried out one
calculated claim to commission after the other.

The remaining part of non-life acquisition costs was deferred as
at 31 December 2003 in the same ratio as the unearned non-life
premiums to total gross non-life premiums written for the
accounting period of 2003. The total capitalized costs calculated
in this way were reduced proportionally to the fact how much

commission will not probably be paid out (eg. as a result
of cancellations of insurance policies).

1.5.3.2 Accruals and deferrals of acquisition costs of life
assurance policies

The total amount of capitalized acquisition costs in life assurance

as at 31 December 2003 represents the total amount of unused

'zillmerised' deductions reduced by the expected effects

of cancellations of insurance policies.

1.5.4 TECHNICAL PROVISIONS

1.5.4.1 Provision for unearned premiums

The provision for unearned premiums is created in the amount
of written premiums that refer to the future accounting periods.
It represents the aggregate sum of provisions calculated according
to individual insurance policies using the method of 'pro rata
temporis'.

1.5.4.2 Provision for outstanding claims
The provisions for outstanding claims in life assurance and non-life
insurance comprise the expected claims costs in the following

groups:
a) reported but not settled in the current accounting period
(RBNS),
b) incurred but not reported in the current accounting period
(IBNR).

The provision for outstanding claims reported during the
accounting period represents the aggregate sum of provisions
calculated for individual claims.

The provision for outstanding claims incurred but not reported
to the insurance company in the accounting period is determined
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1.5.2 NAKLADY NA POJISTNA PLNENI

Néklady na pojistna plnéni se Gctuji ve vySi Castek priznanych
k vyplaté pojistnych pInénf z titulu zlikvidovanych pojistnych udalos-
ti a dale zahrnuji externi a interni naklady pojistovny spojené s likvi-
daci pojistnych udalosti. Naklady na pojistné pInéni se snizuji o pfi-
jaté regresy a jiné obdobné naroky pojistovny.

O nékladech na pojistna plnénf se Gctuje v okamZiku ukoncenf
likvidace pojistné udalosti a stanoveni vySe plnéni.

1.5.3 PORIZOVACI NAKLADY NA POJISTNE SMLOUVY
A JEJICH CASOVE ROZLISENI

Porizovaci néklady na pojistné smlouvy zahrnuji pfimé a nepfimé
néklady vzniklé v souvislosti s uzavfenim pojistnych smiuv. Caso-
vé rozlisené pofizovaci néklady na pojistné smlouvy zahrnujf
naklady vzniklé pfi uzavirani pojistnych smluv v pribéhu bézného
Ucetniho obdobi, které se vztahuji k vynostim nésledujicich ucet-
nich obdobl.

1.5.3.1 Casové rozliseni pofizovacich nakladd na pojistné
smlouvy v nezivotnim pojisténi

Provize v neZivotnim pojisténf jsou ¢asové rozliSovany metodou pro
rata temporis, pficemz obdobi, ke kterému jsou vztazeny, je uréeno
prislusnou ¢astkou pfedepsaného pojistného dle pfislusné pojistné
smlouvy. Vypocet se provadi po jednotlivych vypoctenych narocich
provizi.

Zbyvajici ¢ast pofizovacich nakladi v neZivotnim pojisténi byla
k 31.12.2003 ¢asové rozliSena ve stejném poméru v jakém je stav
nezaslouzeného pojistného neZivotnich pojisténi k celkovému hru-
bému predepsanému pojistnému neZivotnich pojisténi za Gcetni
obdobf roku 2003. Celkova ¢astka takto vypocitané aktivace byla

sniZzena Umérné tomu, jaky objem provizi pravdépodobné nebude
vyplacen (napf. v disledku storna pojistnych smluv).

1.5.3.2 Casové rozliseni pofizovacich nakladii v Zivotnim
pojisténi

Celkova ¢astka aktivovanych pofizovacich nakladd v Zivotnim pojis-

téni k 31. 12. 2003 predstavuje celkovou Eastku neuplatnénych

zillmeriza¢nich odpoctl snizenych o predpoklédany vliv storen

pojistnych smluv.

1.5.4 TECHNICKE REZERVY

1.5.4.1 Rezerva na nezaslouzené pojistné

Rezerva na nezaslouzené pojistné je tvofena ve vysi Castek prede-
psaného pojistného, které se vztahuje k budoucim Gcetnim obdo-
bim, a jeji vySe je stanovena jako souhrn rezerv vypocitanych podle
jednotlivych pojistnych smluv za pouZiti metody "pro rata temporis".

1.5.4.2 Rezerva na pojistna pInéni
Rezervy na pojistna plnénf u Zzivotnich i nezivotnich pojisténi jsou
tvoreny ve vysi predpokladanych nékladli na pojistné pinénf, a to
v ¢lenénf do téchto skupin:
a) hldgené do konce b&Zného U&etniho obdobi, ale v b&Zném
Géetnim obdobi nezlikvidované (RBNS),
b) do konce b&Zného G&etniho obdobi vzniklé, ale nenahlasené
(IBNR).
VySe rezervy na pojistna pInénf vyplyvajici z pojistnych udalosti hla-
Senych do konce Ucetniho obdobf je stanovena jako souhrn rezerv
vypocitanych pro jednotlivé pojistné udélosti.
U pojistnych udélosti, které do konce bé&Zného ucetniho obdobi
vznikly, ale nebyly pojistovné hléseny, je vySe rezervy na pojistna
plnénf stanovena za pouZziti matematicko-statistickych metod (pou-




using mathematical and statistical methods (the company uses
the Chain Ladder Method, which is based on the date
of occurrence and the date of reporting of the insurance claim),
with the exception of motor third-party liability insurance. Due
to non-existence of long-term historical data for this type
of insurance, the company used estimation at the amount
of a part (25%) of the premium earnedin the current year
for assessment of IBNR provision of the current year. IBNR
of the previous years is drawn continuously in accordance with
notification of relevant insurance claims.

If the indemnity is provided in the form of annuity, the provision
for outstanding claims is assessed by means of actuarial methods.
The provision for outstanding claims also includes the amount of all
estimated external expenses expended on claims handling.

The provision is reduced by the fair value of returned recourses
claimed against debtors (the party who caused the loss) or against
other insurance companies arisen from loss liability insurance.
The company considers the amount of the provisions
for outstanding claims as fairly stated. However, the ultimate
amount of liabilities may vary as a result of subsequent information
unknown as at the date of the financial statement and events that
could not be expected as at the date of the financial statement,
and it may result in significant changes in the ultimate figures. The
changes in the amount of provisions are reflected in the financial
statement for the period in which they are made. The methods
used and estimates made are reviewed regularly.

1.5.4.3 Provision for bonuses and discounts

The provision for bonuses and discounts in non-life insurance
is created in accordance with insurance policies. The provision
is created primarily in the cases when the company is
liable to refund the policyholders a part of premium related

to the current accounting period due to favourable loss
experience.

Changes in the provision for bonuses and discounts are shown
in the entry 'Bonuses and Discounts".

Bonuses and discounts in life assurance are primarily placed to the
life assurance provision (see also Section 1.5.4.5).

1.5.4.4 Equalisation provision

The equalisation provision is created and used in accordance with
applicable provisions of the Act No. 363/99 Coll. and Decree No.
75/2000 Coll. for all branches of non-life insurance. It is intended
for covering increased claims costs resulting from fluctuation in the
loss ratio caused by events that are independent of the company's
will.

1.5.4.5 Life assurance premium provision

The amount of life assurance premium provision is the aggregate
sum of provisions calculated for individual life assurance policies.
The life assurance premium provision represents the amount of the
company's future liabilities calculated by actuarial methods,
including the profit shares already declared and allocated and
provisions for expenses related to administration of the policies,
after deducting the value of future premiums.

The company posts the 'zillmerised' provision. As a result of using
the 'zillmerising' method, the acquisition costs related to life
assurance policies are deferred. These costs are calculated
by actuarial methods and included in the life assurance premium
provision. The provision is adjusted for temporarily negative
balances, which are realised and posted as deferred costs. As
for this capitalisation, the company observes the principle
of prudence and takes note of the risk of premature termination
of the insurance policy.
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Zivana metoda vyvojovych trojihelnikii na béazi data vzniku a hlae-
ni pojistné udélosti). Vyjimku zde tvofi pojisténi odpovédnosti
za Skodu zplsobenou provozem vozidla. Z dlvodu neexistence
dostatecné dlouhych fad historickych dat v tomto druhu pojistént
byl pouZit pro stanoveni rezervy IBNR béZného roku odhad ve vysi
Casti (25%) zaslouzeného pojistného bézného roku, IBNR let
minulych jsou Cerpany priib&zné v souladu s hlaSenim pfislusnych
pojistnych udélosti.

Je-li poskytovano pojistné pinéni formou dichodu, stanovuje se
rezerva na pojistné plnéni pomoci pojistné matematickych metod.
Rezerva na pojistné plnéni zahrnuje rovnéz hodnotu veskerych
odhadnutych externich nakladd vynaloZzenych na likvidaci pojist-
nych udalosti.

Rezerva se sniZuje o reélnou hodnotu névratnych regres( uplatné-
nych vi¢i dluznikdm (vintkdm pojistnych udélosti), pfipadné vici
jinym pojistovnam z titulu pojisténi odpovédnosti za Skodu.
Spolecnost povazuje vysi rezerv na pojistna plnéni za vérné zobra-
zenou. V dusledku néslednych informaci, které spole¢nost ke dni
sestaven( roéni Ucetnf zavérky neméla k dispozici, a udélosti, které
nebylo ke dni sestaveni rocni Ucetni zavérky mozno predvidat, se
viak konec¢né vySe zavazkd mulzZe lisit a miZe mft za nésledek
vyznamné zmény konec¢nych hodnot. Zmény ve vysi rezerv se
zohlednuji v Getni zavérce toho obdobi, ve kterém jsou provedeny.
Pouzité postupy a odhady jsou pravidelné provérovany.

1.5.4.3 Rezerva na prémie a slevy
Rezerva na prémie a slevy v nezivotnim pojisténi je tvofena v sou-
ladu s pojistnymi smlouvami. Rezerva je tvofena predevsim v pfipa-
dech, kdy pojistovné vznikéa vzhledem k pfiznivému Skodnému
pribéhu povinnost vyplatit pojistnikovi zpét ¢ast pojistného vztahu-
jictho se k bé&Znému Gcetnimu obdobf.

Zménu stavu rezervy na prémie a slevy spolecnost vykazuje
v polozZce ,Prémie a slevy".

Prémie a slevy v Zivotnim pojisténi jsou primarné Gctovany do rezer-
vy Zivotniho pojisténi (viz. téZ odst. 1.6.4.5).

1.5.4.4 Vyrovnavaci rezerva

Viyrovnévaci rezerva je tvofena a Cerpéana v souladu s pfislusnymi
ustanovenimi zdkona 363/99 Sb. a vyhlasky 75/2000 Sbh.
pro viechna odvétvi neZivotnich pojisténi a je uréena na vyrovnava-
ni zvySenych nékladd na pojistna pInéni, které vznikly vykyvem
ve Skodném poméru zplsobenym skute¢nostmi nezévislymi na viili
pojistovny.

1.5.4.5 Rezerva pojistného zivotnich pojisténi

VySe rezervy pojistného Zvotnich pojisténi je souhrnem rezerv
vypocitanych podle jednotlivych smluv Zivotnich pojisténi. Rezerva
pojistného Zivotnich pojisténi predstavuje hodnoty budoucich
zévazkU pojistovny, vypoctené pojistné technickymi metodami véet-
né jiZ pfiznanych a pfipsanych podili na zisku a rezerv nakladd spo-
jenych se spravou pojisténi, a to po odpoc¢tu hodnoty budouciho
pojistného.

Spole¢nost Uctuje o zillmerované rezervé. PouZitim metody
zillmerovani dochazi k ¢asovému rozliSeni pofizovacich nakladd
na pojistné smlouvy v Zivotnim pojisténi. Tyto néklady jsou pojistné
matematickymi metodami zapocitany v rezervé pojistného Zivotnich
pojisténi. Rezerva je ocisténa o prechodné zéporné zlstatky, které
jsou aktivovany a vykazany jako néklady pfistich obdobi. Pri této
aktivaci je pfihlizeno k principu opatrnosti a je zohlednéno riziko
predcasného ukonceni pojistné smlouvy.




1.5.4.6 Life assurance provision where the policyholder
bears the investment risk

The life assurance provision where the policyholder bears the
investment risk is intended to cover the insurance company's
liabilities arisen from life assurance where the policyholder bears
the investment risk on the basis of an insurance policy.

The amount of the provision is a sum of liabilities towards the
insured persons. The value of liabilities is given by the value
of share in the financial investments to this provision and according
to the principles agreed in the relevant insurance policy.

If the insurance policy also stipulates indemnity at the agreed
amount, there is also a life assurance premium provision created
for such settlement.

1.5.4.7 Other provisions
A) Provision for commitments to the Czech Insurers
Bureau
This provision is created in accordance with the provisions
of Section 18(6) of Act No. 168/1999 Coll. in the wording of later
amendments and on the basis of the approval of the Supervisory
Authority granted in accordance with the provisions of Section
13 of the Insurance Act on 21 November 2000 and repeatedly
on 21 January 2003 and furthermore on 19 February 2003.
The total amount of the provision for commitments to the Czech
Insurers Bureau (hereinafter the Bureau) at the end of the
accounting period of 2003 was CZK 220,178 thousand.
It represents the value of the company's share in the
obligations of the Bureau members to cover the deficit of motor
third-party liability insurance arisen from the operation of this
type of insurance until 31 December 1999 (hereinafter the
deficit).

The amount of this provision will vary in the future in relation to the
following:

a) the actual amount of the deficit;

b) the company's market share on the motor third-party liability

insurance market.

In the accounting period of 2000, in relation to this liability, the
company also posted a receivable from policyholders in the amount
corresponding with the expected benefit from increased premium
rates of motor third-party liability insurance in two subsequent
years in the total amount of CZK 80 million. Out of this receivable,
CZK 40 million were redeemed in the accounting period of 2001.
the remaining part of the receivable, ie. CZK 40 million, was
redeemed in the accounting period of 2002.

B) Provision for cash flow deficit from life assurance
premium

The Company carried out a test of sufficiency of life assurance
provisions (in accordance with Professional Directive No. 3, issued
by the Czech Association of Actuaries). On the basis of this test,
the Company created additional another technical provision
amounting to CZK 668,932 thousand.

Creation of this provision was, in compliance with the provisions
of Article 13 of Insurance Act, allowed by the Supervisory Authority
on 16 October 2003 under Ref. No. 323/807569/2003.

1.5.4.8 Reinsurers' share in technical provisions

The company's mathematical provisions are shown as a net liability,
ie. after deduction of the reinsurers' share. The amount of this
share is assessed on the basis of the appropriate reinsurance
treaties, the method of reinsurance settlement and with taking
account of the principle of prudence.

At the end of the current accounting period, the company's
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1.5.4.6 Rezerva zivotniho pojisténi, je-li nositelem
investi¢niho rizika pojistnik
Rezerva zivotniho pojisténi, je-li nositelem investi¢niho rizika pojist-
nik je urCena ke kryti zavazk pojistovny z Zivotnich pojisténi, kde
na zakladé pojistné smlouvy nese investi¢ni riziko pojistnik.
VySe rezervy je souhrnem zavazk( vici pojisténym. Hodnota zavaz-
ki je uréena hodnotou podilli na finanénim umisténi k této rezerve,
a to podle zésad jeZ jsou dohodnuty v pfislusné pojistné smlouvé.
Je-li v pojistné smlouvé dohodnuto i pojistné plnéni ve sjednané
vy$i, tvoff se na takovato plnéni soucasné rezerva pojistného Zivot-
nich pojistént.

1.5.4.7 Jiné rezervy
A) Rezerva na zavazky vici Ceské kancelafi pojistiteld
Tato rezerva je vytvaiena v souladu s ustanovenim § 18 odst. 6
zédkona 168/1999 Sb. ve znéni pozdéjSich zmén a na zékladé sou-
hlasu Utadu dozoru ud&leném v souladu s ustanovenim § 13 zako-
na o pojistovnictvi dne 21. 11. 2000 a opakované pak dne
21.1.2003 a déle pak 19. 2. 2003.
Celkova vyde rezervy na zavazky vici Ceské kanceldri pojistiteld
(déle jen Kancelar) ke konci Gcetniho obdobi roku 2003 ¢inila
220 178 tis. K¢ a predstavuje hodnotu podilu spole¢nosti na povin-
nosti ¢lent Kancelafe vyrovnat nedostatek aktiv k Uhradé vSech
zavazk( ze zékonného pojisténi odpovédnosti za Skodu zplsobe-
nou provozem motorového vozidla, ktery vznikl z provozovani toho-
to pojisténi do 31. 12. 1999 (déle jen deficit).
Vy3e této rezervy se v budoucnu bude ménit v zavislosti na téchto
skute¢nostech:

a) na skute¢né vysi deficitu;

b) na velikosti trzniho podilu spoleénosti na trhu s pojisténim

odpovédnosti za Skodu zplsobenou provozem vozidla.

V souvislosti s timto zévazkem zic&tovala spole¢nost v Gcetnim
obdobf roku 2000 rovnéZ pohledévku za pojistniky ve vysi pfedpo-
kladaného prospéchu ze zvySeni sazeb pojistného pojisténi odpo-
védnosti za Skodu zplsobenou provozem vozidla v budoucich dvou
letech, a to v celkové vysi 80 miliond KE. Z této pohledavky bylo
v Ucetnim obdobi roku 2001 umoreno celkem 40 miliénG K. Zby-
vajici ¢ast pohledavky, ti. 40 miliéni K& byla umofena v Gcetnim
obdobf roku 2002.

B) Rezerva na nedostatec¢né cash flow z pojistného
zivotnich pojisténi

Spolecnost provedla test postacitelnosti rezerv v Zivotnim pojisténi
(v souladu s Odbornou smémici ¢&islo 3 vydanou Ceskou spole¢-
nosti aktuar()). Na zakladé tohoto testu vytvofila dodateénou jinou
technickou rezervu ve vysi 668 932 tis. K.

Tvorba této rezervy byla v souladu s ustanovenim § 13 zékona
o pojistovnictvi povolena Uradem dozoru dne 16. 10. 2003 pod &,
323/807569/20083.

1.5.4.8 Podil zajistiteli na pojistné technickych rezervach
Spolec¢nost vykazuje v pasivech pojistné technické rezervy v jejich
Cisté vysi, tj. po zohlednéni podilu zajistitell. VySe tohoto podilu
je stanovena na zédkladé ustanoveni pfislusnych zajistnych smluy,
zpUsobl zUctovani se zajistiteli a déle s prihlédnutim k principu
opatrnosti.

Ke konci bézného Gcetniho obdobi spolecnost vykazuje podil zajis-
titeld na rezervé na nezaslouzené pojistné a na rezervé na pojistna
pInéni. Zajistitel se nepodili na dalSich pojistné technickych rezer-
vach.




reinsurers share the provision for unearned premium and the
provision for outstanding claims. The reinsurer does not participate
in the other technical provisions.

1.5.5 FINANCIAL INVESTMENTS

The company's financial investment is, at the moment
of acquisition, valued with the purchase cost and then,
in compliance with the provisions of Section 27(1c) of Act
No. 56371991 Coll,, on Accounting, as amended, shown in the fair
value. The procedures of valuation of financial investments are
directed by the company's internal regulation.

The purchase cost is the price the asset in question was bought
for, including the purchased aliquot interest income (hereinafter
All), ie. the purchase cost and the costs related to acquisition
of this asset (i.e. such costs that are incurred exclusively in relation
to acquisition of a concrete asset and that are known at the
moment of the acquisition of the asset — they are, above all, the
costs of expert's opinions, projects, commissions from sales,
registration fees). The purchase cost does not include interest
on credits on the purchase of securities.

The fair value is:

a) as for the financial assets (shares, participation certificates,
bonds) — the market price that is announced at the domestic
(closing price announced on the weekday when the valuation
is carried out) or foreign stock exchange (the lowest of the
closing prices that were reached on foreign stock markets
on the weekday when the valuation is carried out) or
on another public (organized) market (announced as at the
date when the valuation is carried out). If the above markets
do not work on the day when the valuation is carried out, the
price announced there on the last weekday before the

moment of valuation is used. If such price is not available, the
expert's estimation assessed by the portfolio administrator —
CSOB Asset Management — is used;

b) as for immovables — it is assessed by an expert's estimation
carried out by a professional expert;

c) as for interests —— if the price (or the way it was assessed)
the said interests were bought and sold for is not available, it
is assessed by an expert's estimation.

The valuation difference is the difference between the actual asset
value and its purchase cost (or amortized purchase cost). The
valuation difference is entered:

a) as for securities intended for trading (this category was not
used by the Company) or for sale, in the results;

b) as for immovables purchased after 31 December 2002 and
change in valuation of immovables purchased before
31 December 2002, in the equity capital of the Company,
unless there is permanent depreciation;

c) as for financial investments in entrepreneurial blocs owned
by the Company as at the date of the financial statements,
in the equity capital of the Company.

1.5.5.1 Land and buildings

Land and buildings are shown in the fair value, assessed on the
basis of an expert estimation made by an expert in the area
of apprizing immovables. As at 31 December 2002, all
immovables owned by the company, with the exception
of technical appreciations of the leasehold property, were
revaluated. The difference between this valuation was entered
in the results. The real estate acquired during the purchase
of enterprise were evaluated at the accounting value registered
by the seller as at 31 December 2002, because this accounting
value was a part of the purchase price paid for the purchased
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1.5.5 FINANCNi UMISTENI

Financni umisténi spolecnosti je v okamziku pofizeni ocefovano
pofizovaci cenou a pak déle v souladu s ustanoveni § 27 odst. 1
pism. c) zdkona ¢ 563/1991 Sb, o G&etnictvi, ve znéni pozdéjsich
zmén vykazovano v reélné hodnoté. Postupy oceriovani finanéniho
umisténi jsou upraveny interni normou spole¢nosti.

Porizovaci cenou se rozumi cena, za kterou bylo nakoupeno pri-
slusné aktivum, v€etné nakoupenych alikvotnich Grokovych vynosd
(dale jen AUV), tj. cena pofizeni a néklady spojené s pofizenim
tohoto aktiva (tj. takové vydaje, které jsou vyvolany vyhradné pofi-
zenim konkrétniho aktiva a jsou znamy v dobé pofizeni aktiva —
patfi sem zejména vydaje na posudky, projekty, provize z obchodu,
registracni poplatky). Do pofizovaci ceny se nezahrnuji Groky
z Uvéru na porizeni cenného papiru.

Reélnou hodnotou se rozumi:

a) u finanéniho majetku (akcie, podilové listy, dluhopisy) — trzni
cenag, kterd je vyhlasena na tuzemské (zaviraci cena vyhla-
Sena v pracovni den, ke kterému se ocenéni provadi) &i
dosazeno na trzich zahrani¢nich burz v pracovni den, ke kte-
rému se ocenéni provadi) nebo na jiném vefejném (organi-
zovaném) trhu (vyhladena k datu, ke kterému se provadi
ocenéni). Pokud v den, ke kterému se ocenéni provadi, uve-
dené trhy nepracuji, pouZije se cena vyhlaSend na nich
posledni pracovni den, ktery predchazi okamziku ocenéni.
Neni-li k dispozici ani takovato cena pouZije se odborny
odhad stanoveny spravcem portfolia — CSOB Asset Mana-
gement;

b) u nemovitosti — stanovuje se odbornym odhadem provedenym
odbornym znalcem;

¢) u podili — neni-li k dispozici cena (nebo zpusob jejiho stano-
venf), za kterou bylo s uvedenymi podily obchodovéno, stano-
vuje se odbornym odhadem.

Rozdily z ocenéni se rozumi rozdily mezi reélnou hodnotou aktiva
a jeho pofizovaci cenou (resp. amortizovanou pofizovaci cenou).
Rozdily z ocenéni se prouctovavaji:

a) u cennych papird uréenych k obchodovani (tuto kategorii spo-
le¢nost nevyuZzivala) nebo k prodeji vysledkové;

b) u nemovitosti pofizenych po 31. 12. 2002 a zmény v ocené-
ni nemovitosti pofizenych pred 31. 12. 2002 proti vlastnimu
kapitalu spolecnosti, nejedna-li se o trvalé znehodnocent;

¢) u finanéniho umisténi v podnikatelskych seskupenich vlastné-
nych spole¢nosti k datu sestavenf G¢etni zavérky proti vlastni-
mu kapitalu spolecnosti.

1.5.5.1 Pozemky a stavby

Pozemky a stavby jsou vykézény v redlné hodnoté, stanovené
na zékladé odborného odhadu zpracovaného znalcem v oboru
ocefiovani nemovitosti. K datu 31. 12. 2002 byly s vyjimkou tech-
nickych zhodnoceni na pronajatém majetku precenény vSechny
nemovitosti vlastnéné spolecnosti. Rozdily z tohoto ocenéni byly
prouctovany vysledkové. Nemovitosti nabyté pfi koupi podniku byly
ocenény v Ucetni hodnoté evidované u prodavajiciho k 31. 12. 2002,
nebot tato Ucetni hodnota byla soucasti kupni ceny zaplacené
za kupovany podnik a tato U¢etni hodnota byla stanovena zde uve-
denym postupem.

Dalsi pfecenéni bude provedeno do péti let na zakladé odborného
odhadu (posudku) nezdvislého znalce. V letech, ve kterych toto
ocenéni nebude provadéno, bude spole¢nost provéfovat, zda nedo-
lo k takovym zmé&nam (napf. vyrazné poskozeni, rekonstrukce),
diky kterym by ocenéni nemovitosti v Géetnictvi neodpovidalo jejich
reédlné hodnoté. Spole¢nost k datu sestaveni Gcetni zavérky




enterprise, and this accounting value was assessed by means
of the above method.

Another revaluation will be carried out within five years on the basis
of an expert estimation (opinion) of an independent expert. In the
years this revaluation will not be carried out, the company will
check whether there has been such changes (e.g. significant
damage, rebuilding) that cause that the value of the immovable
in the accounting does not correspond with its fair value. As at the
date of the financial statements for the accounting period of 2003,
the Company did not register any changes that would imply
necessity to revaluate the valuation, assessed as at 31 December
2002.

In the accounting period of 2003, the Company continued regular
depreciation of structures and buildings (according to the
depreciation plan shown in Section 1. 5. 6). By this regular
depreciation, the fair value kept in the accounting on the basis
of the last revaluation is, until the moment of another revaluation,
regularly decreased.

1.5.5.2 Bonds and other fixed-income securities

The Company used the transitional provisions of Article II, Section
2, of Decree No. 474/2003 Coll., which amends Decree
No. 502/2002 Coll, and in compliance with these provisions it
classified all bonds and other fixed-income securities as securities
kept for sale.

Bonds and other fixed-income securities are placed to account
at the moment of acquisition in the purchase cost. As at the date
of the financial statement, the bonds are valuated at the fair value,
ie. at the purchase cost amended by amortization, aliquot interest
revenues, and difference in valuation including potential exchange
rate difference at foreign currency tools. The difference between
the fair value and the purchase cost amended by discount

of premium, unless there is permanent depreciation of the security
in question, and the change in this difference as for bonds and other
fixed-income securities kept in the portfolio as at of the balance
sheet the date for the period of 2003, were entered in the results.

1.5.5.2.1 Treasury bills

Treasury bills are stated at the fair value, including the accrued
discount (i.e. the difference between the purchase cost and the
nominal value of the security). The fair value of these tools is
usually equal to their amortized purchase value.

1.5.5.3 Shares and other variable-income securities
Shares and other variable income securities are entered at the
moment of purchase at the purchase cost. As at the date of the
balance sheet, these assets are evaluated at their fair value.

The difference between the fair value and the purchase cost,
unless there is permanent depreciation of the security, and the
change in this difference as for shares and other variable income
securities kept in the portfolio as at balance sheet date for the
period of 2003, were entered in the results.

Dividends are entered at the moment of payment.

1.5.5.4 Financial investments in entrepreneurial blocs

A share in the controlled persons is participation in a third-person's
company, where the Company holds a share in the equity capital
of more than 50%. A share with a substantial influence is a share
a third person's company, where the Company holds at least 20%
but not more than 50% share in the equity capital.

The shares are entered at the purchase cost, and as at the date
of the balance sheet, they are revaluated to the fair value. The
difference arisen from valuation of the shares owned by the
Company is entered in the Company's equity capital.
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za Ucetni obdobi roku 2003 neevidovala z&dné zmény, které
by zakladaly nutnost pfehodnoceni ocenéni, stanoveného
k 31.12.2002.

Spolecnost pokracovala v Gcetnim obdobf roku 2003 v pravidel-
ném odepisovani staveb a budov (podle odpisového planu uvede-
ného v odst. 1. 5. 6) . Timto pravidelnym odepisovanim je do doby
dalsiho pfecenéni realnd hodnota vedenéa v Gcetnictvi na zékladé
posledniho provedeného precenéni pravidelné snizovana.

1.5.5.2 Dluhopisy a ostatni cenné papiry s pevnym
vynosem

Spolecnost vyuZila pfechodného ustanoveni v ¢lanku Il. odstavec 2.
vyhlasky 474/2003 Sb., kterou se novelizuje vyhlaSka 502/2002
Sb. a v souladu s témito ustanovenimi zafadila veskeré dluhopisy
a jiné cenné papiry s pevnym vynosem jako cenné papiry drzené
k prodeji.

Dluhopisy a ostatni cenné papiry s pevnym vynosem jsou Uctovany
v okamzZiku pofizeni v pofizovaci cené. K datu sestaveni zavérky se
pak dluhopisy ocefuji v redlné hodnoté, tj. v pofizovaci cené
upravené o amortizaci, alikvotn{ Grokové vynosy, rozdily z ocenéni
véetné pifpadnych kursovych rozdild u cizoménnych instrumentd.
Rozdil mezi reédlnou hodnotou a pofizovaci cenou upravenou
o amortizaci diskontu &i prémie, nejedné-li se o trvalé znehodnoce-
ni prislusného cenného papiru a zména vyse tohoto rozdilu u dlu-
hopis( a jinych cennych papirli s pevnym vynosem drZenych v port-
foliu k rozvaznému datu za obdobf roku 2003, byl proGctovan
vysledkové.

1.4.5.2.1 Pokladnic¢ni poukazky

Pokladniéni poukazky jsou ocenény reédlnou hodnotou vcetné
¢asového rozliseni diskontu (tj. rozdilu mezi cenou pofizeni a nomi-
nalni hodnotou pfislusného cenného papiru). Zpravidla je redlna

hodnota téchto instrumenti shodné s jejich amortizovanou pofizo-
vaci cenou.

1.5.5.3 Akcie a ostatni cenné papiry s proménlivym
vynosem

Akcie a ostatni cenné papiry s proménlivym vynosem jsou Uctova-

ny v okamziku pofizeni v pofizovaci cené. K rozvahovému dni jsou

pak tato aktiva ocefiovana realnou hodnotou.

Rozdily mezi reélnou hodnotou a pofizovaci cenou, nejedna-li se

o trvalé znehodnoceni pfislusného cenného papiru a zména vyse

tohoto rozdilu u akcif a jinych cennych papirl s proménlivym vyno-

sem drZenych v portfoliu k rozvaznému datu za obdobi roku 2003,

byly protctovany vysledkové.

Dividendy jsou Uctovany v okamzZiku jejich vyplaty.

1.5.5.4 Finan¢ni umisténi v podnikatelskych seskupenich
Podilem v ovlddanych osobéch se rozumi Gcast v podniku treti
osoby, ve kterém ma spolecnost podil na zakladnim kapitélu vétsi
nez 50%. Podilem s podstatnym vlivem se rozumi G¢ast na podni-
ku treti osoby, ve kterém ma spole¢nost nejméné 20% a nejvice
50% podil na zakladnim kapitalu.

Podily jsou uctovany v pofizovaci cené a k rozvahovému dni jsou
precenény na redlnou hodnotu. Rozdily z ocenéni podild vlastné-
nych spole¢nosti jsou zGctovany proti vlastnimu kapitalu spolec-
nosti.

1.5.5.5 Depozita u financnich instituci

Depozita u bank a poskytnuté pujcky jsou ocenény nominalnimi
hodnotami, neexistuji-li dtvéryhodné informace zpochybhujici
navratnost t€chto aktiv. Nominalni hodnota depozit se k rozvahové-
mu dni zvySuje o hodnotu dosud neinkasovanych Grokovych vyno-
sU za prislusné Gcetni obdobi.




1.5.5.5 Deposits at financial institutions

Bank deposits and provided loans are evalued at nominal values,
unless there is reliable information questioning return on these
assets. The nominal value of the deposits is, as at the date of the
balance sheet, increased by the value of still not collected interest
income for the relevant accounting period.

1.5.5.6 Loans
As at 31 December 2003, the Company's financial investments did
not include any loans.

1.5.5.7 Life assurance financial investments where
the policyholder bears the risk

Life assurance financial investments where the policyholder bears

the risk are revaluated to the fair value. The difference arisen from

evaluation by fair value is entered in the Company results.

1.5.5.8 Derivatives

In accordance with the accepted investment strategy, the Company
included in the portfolio derivatives to secure the fair value
of the held assets (both against negative impacts of movement
of interest rates and against the risks arising from changes
in foreign currency exchange rates as for the assets denominated
in a foreign currency).

The derivatives are evaluated at the fair value by means
of generally accepted procedures based on calculation of the
current net value of the future cash flow. The difference arisen
from evaluation of derivatives securing the value of financial
investment is entered in the results.

1.5.5.9 Costs and revenues of financial investments
A) Allocation of financial investments revenues to life
assurance and non-life insurance
Revenues of the financial investments components (and other
property registered in account class 1), apart from revenues
of shares, are primarily placed to the life assurance technical
account. Revenues of shares are placed to the non-technical
account.
The difference between the revenues and costs of financial
investments that are not related to life assurance is subsequently
transferred via non-technical account to the revenues of the non-
life insurance technical account.
The difference between the revenues and costs of shares stays
allocated to the non-technical account.
The key used in the accounting period of 2002 for division of the
financial investments revenues between the technical accounts
of life assurance and non-life insurance is the average rate
of return on financial investments and the average balance of the
technical provisions. A part of the financial investments revenues
corresponding with annual financial investments revenues that
corresponds with the average balance of the non-life insurance
technical provisions is transferred from the life assurance technical
account to the non-life insurance technical account.

B) Costs and revenues of financial investments
implementation

When posting implementation of the financial investments, the
company uses the so-called 'gross' method and, in accordance
with it, all revenues of implementation at the purchase cost of the
relevant financial tools are posted separately as well as are the
costs at the value of the relevant financial investment component
entered in the accounting.
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1.5.5.6 Pajcky
Spole¢nost k 31. 12. 2003 neevidovala ve finanénim umisténf
zadné pujcky.

1.5.5.7 Financ¢ni umisténi 2zivotniho pojisténi, je-li
nositelem investi¢niho rizika pojistnik

Finan&ni umisténi Zivotniho pojisténi, je-li nositelem investi¢niho

rizika pojistnik je precefiovano na reélnou hodnotu. Rozdily

z ocenéni reédlnou hodnotou jsou Uctovany proti vysledku spo-

le¢nosti.

1.5.5.8 Derivaty

Spole¢nost v souladu s pfijatou investi¢ni strategii zaclenila
do portfolia derivaty k zajisténi realné hodnoty drzenych aktiv (a to
jak proti negativnimu dopadu pohybu Grokovych mér, tak i proti rizi-
kim vyplyvajicim ze zmén sménného kursu cizich mén u aktiv
denominovanych v cizi méné).

Derivaty jsou ocenovany redlnou hodnotou obecné akceptovanymi
postupy zaloZenymi na propoctech soucasné cisté hodnoty budou-
cich penéznich tokld. Rozdily z ocenéni derivati jsou zajistujicich
hodnotu finanéniho umisténf jsou zGctovany vysledkoveé.

1.5.5.9 Naklady a vynosy z finan¢niho umisténi
A) Metoda rozdéleni vynost z finanéniho umisténi mezi
Zivotni a nezivotni pojisténi

VWynosy ze sloZzek finanéniho umisténi (a ostatniho majetku evido-
vaného v Uctové tfidé 1) s vyjimkou vynost z podill spolenost
Gctuje primarné na technicky Gcet k Zivotnimu pojisténi. Viynosy
z podild jsou Uctovany na netechnicky ucet.

Rozdil mezi vynosy a naklady z finanéniho umisténi, ktery nesouvi-
si s Zivotnim pojisténim, je nasledné preveden pres netechnicky
Ucet do vynost technického Gctu neZivotniho pojistént.

Rozdil mezi vynosy a néklady z podili z(istavé alokovan na netech-
nickém Gctu.

Klicem pouZzitym v Gcetnim obdobi roku 2003 pro rozdélenf vynost
z finanéniho umisténi mezi technicky Ucet Zivotniho a nezivotniho
pojisténi je primérna vynosnost financniho umisténi a pramérny
stav technickych rezerv. Z technického Gctu Zivotniho pojisténi je na
technicky Ucet neZivotniho pojisténi pfevedena takové ¢astka zisku
z finan&niho umisténi, kterd odpovida roénimu vynosu z finanéniho
umisténi odpovidajici prdmérnému stavu technickych rezerv nezi-
votniho pojistént.

B) Naklady a vynosy z realizace finan¢niho umisténi
Spole€nost pfi G¢tovani o realizaci finan¢niho umisténi pouZziva tzv.
,orutto® metodu a v souladu s ni UCtuje oddélené o veskerych vyno-
sech z realizace ve vysi prodejni ceny prislusnych finan¢nich instru-
mentd a zvlad8t o nékladech ve vySi hodnoty pfisluSné slozky
finanéniho umisténi zachycené v Gcetnictvi.

1.5.6 DLOUHODOBY HMOTNY A NEHMOTNY MAJETEK

Dlouhodoby hmotny a nehmotny majetek je evidovan v pofizovaci
ceng.

Dlouhodoby hmotny majetek v pofizovaci cené do 40 tisic K&
(s vyjimkou osobnich pocitacd, které jsou pocitany mezi dlouhodo-
by hmotny majetek jiz od pofizovaci ceny 20 tis. K& a nehmotny
majetek v pofizovaci cené do 60 tisic K& je Gctovan do nékladd
v Ucetnim obdobi, ve kterém byl pofizen. Ro¢ni odpisova sazba
Ucetnich odpisl vychazi ze sazeb darfiovych odpisl v nasledujicich
letech. Spolecnost se domniv, ze tato metoda odpovida predpo-
kladané primérné dobé Zivotnosti vlastnéného dlouhodobého
hmotného a nehmotného majetku.




1.5.6 LONG-TERM TANGIBLE AND INTANGIBLE ASSETS

Long-term tangible and intangible assets are registered at the
purchase cost.

Long-term tangible assets at the purchase cost up to CZK
40 thousand (except for personal computers, which are included
in the long-term tangible assets from the purchase price of CZK

table 3 Depreciation plan

20 thousand) and intangible assets at the purchase cost
up to CZK 60 thousand are placed to the expenses in the
accounting period in which they were acquired. The annual
depreciation rate of accounting depreciation depends on the tax
reduction rates in the following years. The company believes that
this method corresponds with the expected average service lives
of the owned long-term tangible and intangible fixed assets.

~
Industrial and similar rights Linear 25
Goodwill Linear 50
Software Linear 28.6
Tangible assets
Depreciation group 1 (e. especially office machines, computers, cars, telecommunications technology) 928.6
Depreciation group 2 (ie. especially lights and lamps, illuminated signs, optical devices) 18.3
Depreciation group 3 (i.e. especially safes and metal sheet boxes) Linear 8.7
Depreciation group 4 5.15
. Depreciation group 5 (ie. especially buildings) 34

1.5.7 FOREIGN CURRENCY TRANSLATION

Transactions carried out during the year are translated at the Czech
National Bank (CNB) exchange rate effective on the day of inception
of the accounting case, or at the actual rate at which the transaction
was realized. The assets and liabilities in a foreign currency are, as
at the date of the balance sheet revaluated according to the official
CNB rate, valid on the date of the balance sheet.

The found exchange rate difference, apart from exchange rate
difference related to financial investments, is entered in the results.
Posting of exchange rate difference as for financial investments is
described in Section 1.4.5.

1.5.8 ADJUSTMENTS

The company creates adjustments to receivables and other assets,
except for financial investments. Adjustments express a temporary
decrease in the value of individual assets determined on the basis
of risk assessment carried out by the company management. The
procedure of stating adjustments to receivables is described below.

1.5.8.1 Adjustments to receivables from policyholders

The company creates adjustments to receivables from
policyholders on the basis of an analysis of their return. The
adjustments to receivables are specified in the two following steps:
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tabulka 3 Odpisovy plan

p
Pradmyslové a podobna prava Linearni 25
Goodwill Linearni 50
Software Linearni 28,6
Hmotny Majetek
Od piSOVé sku pina 1 (). zejména kancelaFské stroje, potitade, osobni automobily, telekomunika&ni technika) 28,6
Od piSOVé sku pina 2 (tj. zejména svitidla, svételné napisy, optické piistroje) 18,3
Odpisova skupina 3 (. zejména trezory a plechové skiing) Linearnf 87
Odpisova skupina 4 5,15
Odpisova skupina b (4. zejména budovy) 34 Y,

1.5.7 PREPOCTY CIZiCH MEN

Transakce provadéné béhem roku jsou pfepocteny kursem devizo-
vého trhu vyhlagovanym CNB, ktery je platny ke dni vzniku G&etni-
ho pfipadu, pfipadné skutecnym kursem, za jaky byla transakce
realizovana. Aktiva a pasiva znéjici na cizi ménu jsou pak k rozva-
hovému dni pfecenéna oficidlnim kursem CNB, platnym k rozvaho-
vému dni.

Zjisténé kursové rozdily, mimo kursové rozdily k finanénimu umfs-
t&ni, jsou protctovany vysledkové. Ugtovani o kursovych rozdilech
u finan¢niho umfsténf je popsano v odst. 1.4.5.

1.5.8 STANOVENI OPRAVNYCH POLOZEK

Opravné poloZky jsou vytvafeny k pohledavkam a ostatnim akti-
viim, kromé& finanéntho umisténi. Opravné polozky vyjadFuji pre-
chodny pokles hodnoty jednotlivych aktiv stanoveny na zakladé
posouzeni rizik vedenim spolecnosti. Postup stanoveni opravnych
poloZek k pohledavkéam je popsan déle.

1.5.8.1 Opravné polozky k pohledavkam za pojistniky
Opravné polozky k pohledavkam za pojistniky stanovi spole¢nost
na zékladé analyzy jejich navratnosti. Pfi stanoveni opravnych polo-
Zek k pohledavkam postupuje spole¢nost ve dvou krocich, a to:

a) krok prvy — stanoveni hrubé hodnoty opravnych polozek — tato
hodnota je stanovena na zékladé v&kové struktury pohledavek, pfi-
cemz jednotlivym skupinam pohledavek jsou prifazeny tyto hodno-
ty opravnych poloZek stanoveny v % z nominélni hodnoty pohledé-
vek vedenych v Ucetni evidenci — viz. tabulka:




a) step one — setting the gross value of adjustments — this value is
determined on the basis of the age structure of receivables, while
individual groups of receivables get these values of adjustments in

table 4 Adjustments to receivables from policyholders

% of the nominal value of the receivables registered in the
accounting — see the table below:

-

. Adjustment in % 10

20 50 100 )

b) step two — the calculated value of adjustments is changed by the
collected, but for technical reasons still unallocated, amounts and by
the influence of reinsurance (reflecting both reduction
of amounts ceded to reinsurers and the expected decrease in the
amount of reinsurance commission).

1.5.8.2 Adjustments to receivables (except receivables
from policyholders)

Adjustments to other receivables (especially receivables from

intermediaries) were specified on the basis of the assessment

of the risk of their incollectibility. The assessment was based on the

results of the existing recovery of these receivables.

1.5.9 METHOD OF ALLOCATING COMMON ENTRIES
TO LIFE ASSURANCE AND NON-LIFE INSURANCE

The company posts the common entries of life assurance and non-
life insurance using the method approved by the Ministry
of Finance on 24 July 2002, Ref. No. 322/62855/2002 — due
to the newly approved procedure, the common entries are allocated
to technical accounts more consistently.

1.5.9.1 Expenses

During the accounting period, the clearly attributable expenses are
placed directly to the technical accounts of life assurance and non-
life insurance. The expenses that cannot be clearly attributed or that
will not be allocated to life assurance and non-life insurance are
primarily placed to the non-technical account and subsequently they
are transferred to the technical accounts of life assurance or non-life
insurance. The volume of written premiums, volume of production and
number of employees are used as the key to reallocation.

Expenses of financial investments are distributed between life
assurance and non-life insurance in the way described in Section
1.56.56.9.

1.5.9.2 Revenues

Revenues of financial investments are allocated to life assurance and
non-life insurance in the way described in Section 1.5.5.9.

As for other revenues that cannot be clearly attributed and that are
primarily placed to the non-technical account, they are reallocated
to the technical accounts in accordance with the volume of written
premiums, volume of production and number of employees.
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tabulka 4 Stanoveni opravnych polozek k pohledavkam za pojistniky

L Opravna polozka v % 10

20 50 100 )

b) krok druhy — vypoétena hodnota opravnych poloZek se upravi
o jiz inkasované, av8ak dosud z technickych diivod( nepfifazené
Castky a déle o vliv zajisténi (promitne se jak snizenf ¢astek postou-
penych zajistiteli, tak i predpokladané snizeni Céstky provize
ze zajisténi).

1.5.8.2 Opravné polozky k pohledavkam (kromé pohleda-
vek za pojistniky)

Opravna polozka k ostatnim pohledavkédm (zejména pohledavky
za zprostiedkovateli) byly stanoveny na zékladé posouzenf rizika
jejich nedobytnosti. Hodnoceni bylo zaloZeno na vysledcich dosa-
vadniho vymahani téchto pohledavek.

1.5.9 METODA ROZDELENi SPOLECNYCH POLOZEK
MEZI ZIVOTNi A NEZIVOTNi POJISTENI

Spole€nost Uctuje o spole¢nych polozkach Zivotniho a neZivotniho
pojisténi metodou schvélenou ministerstvem financi dne 24. 7. 2002,
¢} 322/62855/2002 — nové schvélenym postupem dochézi
k dlslednéjSimu rozdéleni spolecnych poloZzek na technické Gcty.

1.5.9.1 Naklady

Béhem ucetniho obdobi jsou jednoznacné prifaditelné néklady
Uctovany primo na technicky ucet Zivotniho a nezivotniho pojisténti.
Néklady, které neni mozno jednoznacné pfifadit nebo které nebu-
dou rozdélovany mezi Zivotni a neZivotni pojisténi, jsou primarné

zalctovany na Ucet netechnicky a néasledné prevedeny na technic-
ky Ucet Zivotniho &i neZivotniho pojisténi. Jako kli¢ k jejich preroz-
déleni je pouzit objem pfedepsaného pojistného, objem produkce
a pocet zaméstnancd.

Naklady z finan¢niho umisténi jsou mezi Zivotni a neZivotni pojisté-
ni distribuovany zplsobem uvedenym v odst. 1.5.5.9.

1.5.9.2 Vynosy

Vynosy z finan¢niho umisténi jsou mezi Zivotni a neZivotni pojisténi
rozdéleny zpGsobem uvedenym v bodé 1.5.5.9.

Pro ostatni vynosy, které neni moZno jednoznacné pfiradit a které
jsou primarné zauctovany na Ucet netechnicky, je jako kli¢ pro pre-
rozdéleni na Ucty technické pouzit objem pfedepsaného pojistného,
objem produkce a pocet zaméstnancu.

1.5.10 DAN Z PRiJMU

Dan z pfijmG za dané obdobi se sklada ze splatné dané a ze zmény
stavu v odloZené dani. Splatna daf zahrnuje daf vypoctenou
z dafového zékladu s pouzitim danové sazby platné v bézném roce
a veskeré domérky a vratky za minuléd obdobi.

O odloZené dani se Uctuje jsou-li identifikovany docasné rozdily
mezi Gcetni a dafiovou hodnotou aktiv.

VySe odloZzeného darfiového zavazku nebo pohledavky se stanovi

jako soucin celkové vyse docasnych rozdilli a sazby dané z pffjmu

pro nasledujici Ucetni a zdafovaci obdobi.




1.5.10 INCOME TAX

The income tax for the given period consists of the due tax and the
change in deferred tax. The due tax includes the tax calculated from
the tax base using the tax rate effective for the current year and all
additional tax payments and tax refunds for the previous periods.
The deferred tax is applied if there is temporary difference
identified between the accounting and tax values of the assets.
The amount of the deferred tax liability or receivable is calculated
as the total amount of temporary differences multiplied by the
income tax rate for the following accounting and tax periods.

The deferred tax receivable is posted only to the extent to which
there is no doubt that it will be applied in the tax in the following
accounting periods.

1.5.11 CONSOLIDATION

This statement was compiled as an unconsolidated financial
statement. The data of the financial statement of the Company are
included in the consolidated financial statement of the company
KBC Verzekeringen N.V, Leuven, Kingdom of Belgium.

1.6 CHANGE IN ACCOUNTING METHODS
AND PROCEDURES

1.6.1 CHANGE IN ACCOUNTING METHODS AND
PROCEDURES IN THE ACCOUNTING
YEAR OF 2003

As at 1 January 2003, Decree No. 502/2002 Coll,, which applies
some provisions of Act No. 563/1991 Coll, on Accounting,

as amended for accounting units that are insurance companies,
came into force. However, the accounting methods and procedures
stayed consistent with the previous accounting period.

1.6.2 CHANGE IN ACCOUNTING METHODS AND
PROCEDURES IN THE ACCOUNTING YEAR OF 2002

As of 1 January 2002, an amendment of Act No. 563/1991 Coll,
on Accounting, took effect, and at the same time the measure
of the Ministry of Finance No. 430/1992, stipulating the chart
of accounts and the posting procedures for insurance companies
and the measure of the Ministry of Finance No. 380/1992, which
stipulates the arrangement and contents of the items of financial
statements of insurance companies, were amended.

1.6.2.1 Influence of the change in method on the
company's profit/loss
In accordance with the amendment of these legislative regulations,
the company valued the financial investments as at 31 December
2002 at fair value.
The adjustments to financial investments created before the end
of 2001 were placed to the extraordinary revenues as at 1 January
2002.
As for the financial investments revaluated in the results of the
current accounting period, the company simultaneously entered
the direct decrease in the value of this financial investment
correlatively with the account of extraordinary expenses as at
1 January 2002. As for immovables, the direct increase in the
value of buildings, which was registered but not placed to account
as at 31 December 2001, was placed to the account
of extraordinary revenues at the same time.
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O odloZené darové pohledévce se Gctuje pouze v rozsahu, v jakém
nejsou pochybnosti o jejim dalSim darfiovém uplatnéni v nasledujicich
UCetnich obdobich.

1.5.11 KONSOLIDACE

Tato zévérka je sestavena jako nekonsolidovand Gcetni zavérka.
Udaje G&etni zavérky spolecnosti se zahrnuji do konsolidované et
ni z&vérky spolecnosti KBC Verzekeringen N.V, Leuven, Belgické
krélovstvi.

1.6 ZMENA UCETNICH METOD A POSTUPU

1.6.1 ZMENA UCETNiICH METOD A POSTUPU V UCETNIM
OBDOBI ROKU 2003

K 1. lednu 2003 nabyla Gcinnosti vyhlaska 502/2002 Sb,, kterou se
provéadgji nékterd ustanoveni zakona ¢. 563/1991 Sb,, o Ucetnictvi,
ve znénf pozdéjsich predpisl pro Ucetnf jednotky, které jsou pojistov-
nami. Ug&etni metody a postupy viak zlistaly konzistentni s predcho-
zim Gcetnim obdobim.

1.6.2 ZMENA UCETNICH METOD A POSTUPU V UCETNIM
OBDOBIi ROKU 2002

S Gcinnosti od 1. ledna 2002 byl novelizovan zakon ¢ 563/1991 Sb,
o UcCetnictvi, a zaroven doslo k novelizaci opatfeni Ministerstva finan-
ci ¢ 430/1992, kterym se stanovi Gc¢tova osnova a postupy Uctova-
ni pro pojistovny a opatfeni ministerstva financi ¢. 380/1992, kterym
se stanovi usporadani a obsahové vymezeni polozek Ucetni zaverky
pojistoven.

1.6.2.1 Zobrazeni vlivu zmény metody na hospodaisky
vysledek

V souladu s novelou téchto legislativnich pfedpis( precenila spole¢-

nost finanéni umisténi k 31. prosinci 2002 na reélnou hodnotu.

Opravné polozky k finanénimu umisténi vytvorené do konce roku

2001 byly k 1. lednu 2002 zlctovany do mimoréadnych vynosd.

U finan¢niho umisténi, pfecefiovaného v bé&zném ucetnim obdobf

vysledkové bylo k 1. lednu 2002 zéroven zauctovano pfimé snizeni

hodnoty tohoto finanéniho umisténi souvztazné s Gétem mimorad-

nych nékladd. U nemovitosti byl vedle toho zaroveri prouctovano

s U¢tem mimoradnych vynos( i pfimé zvySeni hodnoty budov evido-

vané ale nezalc¢tované k 31. 12. 2001.

U financniho umisténi pfecefiovaného v béZném Gcetnim obdobi roz-

vahové bylo snizeni hodnoty finanéniho umisténi v souvislosti

s rozputénim opravnych poloZek zaiétovano na vrub vlastniho kapi-

talu.

Nésledujici tabulka obsahuje vycisleni vysledkd jednotlivych operact.




As for the financial investments revaluated in the balance sheet
of the current accounting period, the decreasein the value of the

table 5 Results of the change in method

financial investments related to resolution of adjustments was
entered to the debit of equity capital.
The following table shows the results of individual operations.

CZK thousands
P .
Cancellation of adjustments to immovables Extraordinary revenues 411,427
Cancellation of adjustments to other components of financial investments Extraordinary revenues 155,194
Stating initial balance of immovables valued at fair value assessed Exiraordinary cost 405586
on the level of the present value as at 31 December 2001 '
S Extraordinary profit/loss on implemented operations Increase in extraordinary profit 161,035

1.6.3 CHANGE IN ACCOUNTING METHODS AND
PROCEDURES IN THE ACCOUNTING YEAR OF 2001

In the previous years, the life assurance provision was created at the
amount of the capital value of insurance (net provision for the policies
with regular payment, gross provision for those with lump sum
payment). The acquisition costs of regularly paid life assurance were
deferred into four years according to actually paid commissions. The
balance of acquisition costs of insurance policies deferred in this way
primarily registered as expense of the future periods. This balance
was monthly transferred to liabilites as an item decreasing the
balance of the provision for life assurance premiums.

Since the accounting period of 2001, the company creates the
provision for life assurance premiums at the gross value adjusted
by the procedure described in 1.3.4.5 (zillmerisation).

A mere change in the method would bring a significant decrease
in the technical provisions and a sharp increase in the economic

result. However, this momentary increase in the economic result
would cause decrease in the economic results of the following years.
That is why the company applied to the Supervisory Authority
for approval for creating another reserve (see 1.3.4.6, part B).

1.6.3.1 Influence of the change in method

on the company's profit/loss
The company calculated the influence of the change in the method
of creating provisions for life assurance premiums on the total
economic result. All costs related to the change in method and all
revenues arisen for the same reason were excluded from the life
assurance technical account and shown as extraordinary costs and
revenues. Simultaneously, the company accounted for the existing
internal surplus while the revenues from this operation was
transferred from the technical account for life assurance
to extraordinary revenues.
The following table shows the results of individual operations.
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tabulka 5 Vysledky prouctovani zmény metody

v tis. K&
7 N\
ZruSeni opravnych polozek k nemovitostem Mimoradny vynos 411 427
ZruSeni opravnych poloZek k ostatnim sloZzkdm finanéniho umisténi Mimoradny vynos 165 194
Stanovenf poc¢étecniho stavu nemovitosti v ocenénf redlnou hodnotou stanovenou MimoFadny néklad 405 586
na Urovni sou¢asné hodnoty k 31/12/2001
Mimoradny hospodarsky vysledek z provedenych operaci ZvySeni mimoradného vysledku | 161 035

1.6.3 ZMENA UCETNICH METOD A POSTUPU
V UCETNiM OBDOBI ROKU 2001

V minulych letech byla vedena rezerva Zivotniho pojisténi ve vysi
kapitalové hodnoty pojisténi (netto rezerva pro bézné placené, brut-
to rezerva pro jednorazové placené smlouvy). Casové rozlisenf pofi-
zovacich néakladl bézné placeného Zivotniho pojisténi bylo prova-
déno rozliSovanim skutecné vyplacenych provizi do 4 let. Zistatek
takto ¢asové rozlienych pofizovacich néklad(i na pojistné smlouvy
byl primarné evidovan jako néklad pfistich obdobi. Tento zistatek
se mésicné prevadél do pasiv jako polozka snizujici zlistatek rezer-
vy pojistného Zivotnich pojistént.

Pocinaje Gcetnim obdobim roku 2001 spole¢nost vykazuje rezervu
pojistného Zivotnich pojisténi v brutto hodnoté ocisténé postupem
popsanym v odstavci 1.3.4.5 (zillmerizace).

Pouhé zména metody by méla za nasledek podstatné snizeni tech-
nickych rezerv a razantni zvySeni hospodarského vysledku. Toto

okamZité zvySeni hospodérského vysledku by v8ak bylo na Ukor
snizeni hospodarskych vysledkd v pfistich letech. Proto spole¢nost
podala 7adost Ufadu dozoru o schvéleni tvorby jiné rezervy (viz
odstavec 1.3.4.6, ¢ast B).

1.6.3.1 Zobrazeni vlivu zmény metody na hospodaisky
vysledek

Spolecnost provedla propocet vlivu zmény metody stanoveni rezer-
vy pojistného Zivotnich pojisténi na celkovy hospodarsky vysledek.
Veskeré naklady souvisejici se zménou metody a veskeré vynosy
vzniklé z téhoZ dlvodu pak vyloudila z technického Gctu Zivotniho
pojisténi a vykazala je jako mimoradné naklady a vynosy. Spole¢né
s tim spole¢nost zUctovala existujici interni prebytek pricemz vynos
z této operace byl pfeveden z technického Uctu Zivotniho pojisténi
na mimoradné vynosy.

Nasledujic tabulka obsahuje vycislenf vysledkd jednotlivych operact.




table 6 Results in the change in method

CZK thousands
~
Change in the method of calculating the provision and entry of the internal surplus Extraordinary revenues 200,985
Change in accruals and deferrals of acquisition costs Extraordinary revenues 484,409
Change in accruals and deferrals of acquisition costs ,
T . Extraordinary revenues 175,841
— capitalisation of a part of acquisition costs
Estimated future commissions Extraordinary cost 284,340
Creating provision to counterbalance the cash flow deficit Extraordinary cost 389,519
Extraordinary profit/loss on implemented operations Increase in extraordinary profit 187,376 )

1.7 CORRECTION OF REINSURANCE BALANCE
AS AT 31 DECEMBER 2002

The company made a stock list of its liabilities and receivables from
reinsurance on the basis of confirmations received from individual
reinsurers.

The result found by this stocktaking was, in accordance with the
provisions of Section 26(2) of the Accounting Act, entered as an
extraordinary income from operations amounting to CZK 109,097
thousands.
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tabulka 6 Vysledky prouctovani zmény metody

v tis. K&
I N\
Zména metody vypoctu rezervy a zdctovani interntho prebytku Mimofadny vynos 200 985
Zména zplsobu ¢asového rozliSeni pofizovacich nékladd Mimorfadny vynos 484 409
Zména zpUsobu ¢asového rozliSeni pofizovacich nékladd L,
. NPT o . Mimofadny vynos 175 841
— aktivace Casti pofizovacich nakladd
Dohadné poloZka na budouci provize Mimoradny néklad 284 340
Vytvoren( rezervy k vyrovnani nedostatku cash flow Mimoradny néklad 389 6519
ZvysSeni mimoradného vysledku | 187 376

Mimoradny hospodarsky vysledek z provedenych operaci

1.7 OPRAVA ZAJISTNE BILANCE K 31. 12. 2002

Spolecnost provedla inventarizaci svych zévazkl a pohledavek
ze zajisténi na zékladé konfirmaci ziskanych od jednotlivych zajistiteld.

Vysledek zjistény touto inventarizaci byl v souladu s ustanovenim
§ 26 odst. 2 zdkona o G&etnictvi protctovan jako mimoradny vysle-

dek hospodareni ve vysi 109 097 tis. K&.




2 SPECIAL CONTENTS

2.1 NON-LIFE INSURANCE

Non-life insurance in 2003 and 2002 is classified according to the following classes of insurance:

table 7 Non-life insurance

s

CZK thousands

2003 211,556 200,615 00,644 68767 -4,198
Accident and health 1,2 2002 76,073 73,347 42477 36,975 0
2001 83,323 83018 60,232 27530 0
2003 836,316 806,198 575,075 | 219,995 31938
Motor third-party liability 10 2002 672,643 652,891 557,102 159,210 59,764
2001 679,891 670,838 590989 | 041,114 90,557
2003 764716 749,239 511,652 | 198608 47716
Motor vehicle 3,7 2002 752,110 700,868 626,110 187339 -15,491
2001 923,390 966,019 802,307 | 246,838 -20,513
"5 6T 2003 10,482 10,696 2219 3,572 -0937
Marine, aviation, transport ! : '1 '12' 2002 2,155 1,950 4,267 2,587 -547
' 2001 8,591 8088 0643 2961 21,119
Fio and ofher d 2003 793,000 777431 82025 | 202272 -677279
ire and other damage 8,9 2002 417880 446143 | 2,074,549 109,179 | 1,667906
to property 2001 438318 458,553 188,963 115,546 -47,120
2003 170,629 167283 79,636 48996 12747
Liability 13 2002 101,112 106,917 53,494 31,814 -36,080
2001 123717 129,429 65,837 32,555 -11,219
Aesiot 4 travel 415 2003 03388 27975 20413 5788 -10,262
e ance o e 2002 118,805 116917 42,680 4,543 -04,530
' 2001 84,995 83,463 50,066 30,740 -9,039
2003 2810087 | 2,738,637 | 1,372,664 747,998 -723,201

Total 2002 2140978 | 2127033 | 3,400,679 | 531,647 | 1,651,022?
2001 2,342,225 | 2,400,308 | 1,761,037 | 696,584 1,547 )

2 Extraordinary high positive reinsurance result arose, above all, from ceding the flood losses.
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2. ZVLASTNI OBSAH

2.1 NEZIVOTNI POJISTENI

Prehled o neZivotnim pojisténi v letech 2003 a 2002 je ¢lenén podle nésledujicich skupin pojistént:

tabulka 7 Prehled o nezivotnim pojisténi

v tis. K&
2003 211 566 200 615 99 644 68 767 -4 198
Urazové a zdravotnf 1,2 2002 76 273 73 347 492 477 36 975 0
2001 83 323 83018 60 232 27 530 0
Odpovédnosti za 3kodu 2003 836 316 806 198 575 075 219 995 31938
. ) 10 2002 672 643 652 891 557 102 159 210 59 764
zptisobenou provozem vozidia 2001 679891 | 670838 | 590989 | 241 114 90 557
2003 764 716 749 239 511 652 198 608 -47 716
Motorovych vozidel 3,7 2002 752 110 729 868 626 110 187 339 -15 491
2001 923 390 966 019 802 307 246 838 -20 513
456 2003 10 482 10 596 2219 3 572 -2 937
Namorni, letecké, dopravni 7 1’1 ’12‘ 2002 2 15b 1 950 4 267 2 b87 -547
Y 2001 8 591 8 988 2 643 2 261 -1119
Po3ary a ostatnich Zkod 89 2003 793 000 777 431 82 025 202 272 -677 279
. ' 2002 417 880 446 143 2 074 549 109 179 1 667 906
na majetku 2001 438318 | 458553 | 188963 | 115546 | -47 120
2003 170 629 167 283 79 636 48 996 -12 747
Odpovédnosti 13 2002 101 112 106 917 53 494 31814 -36 080
2001 123 717 129 499 65 837 32 555 -11.219
Pojistani pomoci a cestovni 1415 2003 23 388 27 275 22 413 5 788 -10 262
PR S iy s L 2002 118 805 115917 42 680 4543 -24 530
a ostatni nezivotni pojisténi 16, 18 5001 84 995 83 463 50 066 30 740 9039
2003 2 810 087 2 738 637 1 372 664 747 998 -723 201
Celkem 2002 2 140 978 2 127 033 3 400 679 531 647 1 651 0222
_ 2001 2 342 225 2 400 308 1761037 696 584 1547 )

2 Mimorédné vysoky kladny vysledek ze zajisténi vznikl zejména postoupenim $kod z povodni.




2.2 LIFE ASSURANCE

The following table shows more detailed segmentation of the gross life assurance premium written:

table 8 Gross life assurance premium written

CZK thousands

P .
Individual premium 3,215,500 3,381,935 3,160,118
Group insurance policy premium 1,794 2,206 4,417
Total 3,217,294 3,384,141 3,164,535
Regular premium 2,623,621 2,791,361 2,767,801
Lump sum premium 693,773 599,780 396,734
Total 3,217,294 3,384,141 3,164,535
Premium from policies without bonuses (without profit-sharing) 0 0 0
Premium from policies with bonuses (profit-sharing) 3,212,672 3,384,141 3,164,535
Premium from policies where policyholder bears investment risk 4,622 0 0
Total 3,217,294 3,384,141 3,164,535
Reinsurance balance - 4,672 -793 -755

2.3 TOTAL GROSS PREMIUM WRITTEN BY COUNTRY OF ORIGIN

All policies were concluded in the Czech Republic.

2.4 COMMISSIONS

Total amount of commissions as for direct insurance was CZK 435,314 thousand (in 2002 it was CZK 410,690 thousand, in 2001 it was

CZK 446,434 thousand. The following table shows a detailed segmentation and comparison with the previous years.

FINANCIAL SECTION | CSOB Pojistovna, a. s,, &len holdingu CSOB



2.2 ZIVOTNI POJISTENI

tabulka 8 Hruba vysSe predepsané pojistné ze zivotniho pojisténi

v tis. K&
IndividuéIni pojistné 3 215 500 3 381935 3160 118
Pojistné ze smluv kolektivniho pojisténi 1794 2 206 4417
Celkem 3 217 294 3 384 141 3 164 535
BéZné pojistné 2 523 521 2791 361 2 767 801
Jednorézové pojistné 693 773 592 780 396 734
Celkem 3 217 294 3384 141 3 164 535
Pojistné ze smluv_bez prémii (bez podilu na zisku) 0 0 0
CSOB Pojistovna, a. s, clen holdingu CSOB | FINANCNI CAST Pojistné ze smluv s prémiemi (podilem na zisku) 3212672 3384 141 3 164 535
Pojistné ze smluy, u nichZ je nositelem investicniho rizika pojistnik 4 622 0 0
Celkem 3 217 294 3 384 141 3 164 535
Vysledek ze zajisténi -4 672 -793 -755

2.3 CELKOVA VYSE HRUBEHO PREDEPSANEHO POJISTNEHO PODLE ZEMi, KDE BYLO UZAVRENO

VEechny smlouvy byly uzavieny na Gzemf Ceské republiky.

2.4 PREHLED PROVIZIi

Celkova vyse provizi v ramci piimého pojistént Cinila 435 314 tis. K& (v roce 2002 to bylo 410 690 tis. K& a v roce 2001 to bylo

446 434 tis. KE. Podrobnéjsi ¢lenénf a porovnéni s predchozimi lety je uvedeno v nésledujici tabulce.



table 9 Commissions

CZK thousands
2003 126,854 2,178 10,987 140,019
Life 2002 195,138 10,400 10,623 216,161
2001 293,132 1,833 9764 234,729
2003 267966 4,196 23,133 295,295
Non-life 2002 189,491 2,435 2,603 194,529
2001 211,705 0 0 211,705
2003 394,820 6,374 34,120 435,314
Total 2002 384,629 12,835 13,226 410,690
2001 434,837 1,833 9,764 446434 )
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tabulka 9 Prehled provizi

v tis. K&
2003 126 854 2178 10 987 140 019
Zivotni 2002 195 138 10 400 10 623 216 161
2001 293 132 1833 9 764 234 729
2003 267 966 4196 23 133 295 295
Nezivotni 2002 189 491 2 435 2 603 194 529
2001 211 705 0 0 211 705
2003 394 820 6 374 34120 435 314
Celkem 2002 384 629 12 835 13 226 410 690
\ 2001 434 837 1833 9 764 446 434 )
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8 OTHER FIGURES

3.1 LONG-TERM INTANGIBLE ASSETS

Long-term intangible assets of the company as at 31 December 2003 consisted of the following items:

table 10 Long-term intangible assets

CZK thousands

Acquisition cost as at 1 January 2002 119,544 8,000 568 128,112
Acquisition cost as at 1 January 2003 150,477 0 0 150,477
Additions in 2003 49,750 100,108 5718 165,576
Disposals in 2003 711 0 0 711
Acquisition cost as at 31 Dec. 2003 199,516 100,108 5,718 305,342
Accumulated depreciation as at 1 January 2002 73,321 7,627 0 80,948
Accumulated depreciation as at 1 January 2003 98,639 0 0 98,639
Decrease in accumulated depreciation

, 683 0 0 683
(displaced assets)
Depreciation for 2003 44218 50,054 0 94,272
Accumulated depreciation
as at 31 December 2003 142,074 50,054 0 192,128
Net book value as at 1 January 2002 46,223 373 568 47164
Net book value as at 1 January 2003 51,938 0 0 51,938
Net book value as at 31 Dec. 2003 57,442 50,054 5,718 113,214

Reported goodwill is related to the purchase of CSOB Pojistovna, a.s. see Section 1.4.

Pas at 1 January 2003 renamed to Pardubické Pojistovna, a.s.
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8. OSTATNI UDAIE
3.1 DLOUHODOBY NEHMOTNY MAJETEK

Dlouhodoby nehmotny majetek spole¢nosti tvorily k 31. 12. 2003 tyto polozky:

tabulka 10 Prehled o dlouhodobém nehmotném majetku

v tis. K&
Pofizovaci cena k 1. 1. 2002 119 544 8 000 568 128 112
Pofizovaci cena k 1. 1. 2003 1560 477 0 0 150 477
Prirdstky za rok 2003 49 750 100 108 5718 165 576
Ubytky za rok 2003 711 0 0 711
Pofizovaci cena k 31. 12. 2003 199 516 100 108 5718 305 342
CSOB Pojistovna, a. s, Elen holdingu CSOB | FINANCNI CAST Oprévky k 1.1.2002 73 321 7 627 0 80 948
Oprévky k 1. 1.2003 98 539 0 0 98 539
Ubytky opréavek (vyfazeny majetek) 683 0 0 683
Odpisy za rok 2003 44 218 50 054 0 94 272
Opravky k 31 12. 2003 142 074 50 054 0 192 128
Zustatkové cena k 1. 1. 2002 46 223 373 568 47 164
Z(statkové cena k 1. 1. 2003 51938 0 0 51938
Zlstatkova cena k 31. 12. 2003 57 442 50 054 5718 113 214

Viykazovany gooawill souvisi s koupi podniku CSOB Pojistovna, a.s viz. kapitola 1.4.

9 s ucinnosti od 1. 1. 2003 prejmenovéna na Pardubicka Pojistovna, a.s.



3.2 FINANCIAL INVESTMENTS

3.2.1 FINANCIAL INVESTMENTS IN ENTREPRENEURIAL BLOCS - PROPERTY PARTICIPATIONS

table 11 Property participations

CZK thousands

~
- 2003? 36.14 93,872 275,485 -16,391 -13,082

ERGO Poistovna, a.s.,

Bratislava 200299 36.14 93,872 263,126 3,476 -43,708
20017 36.14 93,872 261,821 -310 3,768
CSOB Penzijni fond 2003 0 0 0 0 0
stabilita, a. s., 2002 16.47 20,000 97,167 33,685 205,755
¢len holdingu CSOB 2001 16.47 20,000 97,167 -37969 166,444
2003 X 93,872 275,485 -16,391 -13,082
TOTAL 2002 X 113,872 360,293 37,161 162,047
S 2001 X 113,872 358,988 -38,279 170,212

2CNB exchange rate as at 31 December 2003 — CZK/100SKK = 78.71, ¥ CNB exchange rate as at 31 December 2002 — CZK/100SKK = 75.179, © non-audited figures, ” CNB
exchange rate as at 31 December 2001 — CZK/100SKK = 74.806

Note: CSOB Penzijni fond stabilita, a. s, len holdingu CSOB — operated in 2002 under the name Ceskomoravsky penzijnf fond, a. s.

table 12 Fair value of financial investments

CZK thousands

I N\
Land and buildings (real estate) 1,619,920 1,593,398 1,590,962 1,075,547 1,095,748 1,089,162
Property participations 93,872 113,872 113,872 86,449 214,224 150,952
Shares and other variable-income securities 383,169 236,523 524,848 337,489 161,331 410,638
Bonds and other fixed-income securities 11,830,340 | 10,144,438 7246,024 | 11,959,693 | 10,686,304 7326,349
Deposits at financial institutions 1,271,349 1,209,297 1,300,387 1,271,349 1,209,297 1,300,387
Derivatives 0 0 0 1,223 0 0
._ Total 15,189,650 | 13,297528 | 10,758,094 | 14,731,750 | 13,266,904 | 10,279,489
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3.2 FINANCNIi UMISTENI (INVESTICE)

3.2.1 FINANCNi UMISTENi V PODNIKATELSKYCH SESKUPENICH - PODILY

tabulka 11 Piehled o podilech (majetkovych tGc¢astech) v tis, Ké
(- N\
ERGO Poistoviia, as. 2003? 35,14 93 872 275 485 -16 391 -13 082
Bratislava 200299 35,14 93 872 263 126 3 476 -43 708
20017 35,14 93 872 261 821 -310 3768
CSOB Penzijni fond 2003 0 0 0 0 0
stabilita, a. s, 2002 16,47 20 000 97 167 33 685 205 755
¢len holdingu CSOB 2001 16,47 20 000 97 167 -37 969 166 444
2003 X 93 872 275 485 -16 391 -13 082
Celkem 2002 X 113 872 360 293 37 161 162 047
2001 X 113 872 358 988 -38 279 170 212

“kurs CNB k 31. 12. 2003 = K&/100SKK = 78,71, ?kurs CNB k 31. 12. 2002 — K&/100SKK = 75,179, © neauditované Udaje, ” kurs CNB k 31. 12. 2001 — K&/100SKK = 74,806

Poznamka: CSOB Penzijni fond stabilita, a. s, &len holdingu CSOB — pasobil v roce 2002 pod oznagenim Ceskomoravsky penzijni fond, a. s.

tabulka 12 Realna hodnota financ¢niho umisténi (investic)

v tis. K&

7 N
Pozemky a stavby (nemovitosti) 1619920 | 1593398 | 1590962 | 107565647 | 1095748 | 1089 162
Podily 93 872 113 872 113 872 86 449 214 224 160 952
Akcie a ostatni cenné papiry s proménlivym vynosem 383 169 236 5623 524 848 337 489 161 331 410 638
Dluhopisy a ostatni cenné papiry s pevnym wnosem | 11 830340 | 10 144438 | 7246024 | 11 959 693 | 10 586 304 | 7 326 349
Depozita u finanénich instituct 1271349 | 1209 297 1300387 | 1271349 | 1209297 | 1300 387
Derivéty 0 0 0 1223 0 0
Celkem 15189650 | 13297 528 | 10 758 094 | 14 731 750 | 13 266 904 | 10 279 489




3.2.2 LAND AND BUILDINGS (REAL ESTATE)

table 13 Book value and present value of real estate

CZK thousands

Land and buildings 1,425,851

1,446,061 1,494,748 1,075,547 1,095,748 | 1,089,162

9 see section 1.5.5

Last evaluation at the fair value of the real estate with an expert's
opinion was carried out as at the date of the balance sheet for the
accounting period of 2002.

The Company management did not have, as at the date of this
financial statement, any information that would lead, in the course
of 20083, to substantial changes in prices of real estate in general,
or the property stocktaking did not find any significant depreciation
or unregistered appreciation of the owned real estate. For these
reasons, the Company management took advantage of the

possibility of carrying out evaluation of real estate on the basis
of an independent expert's opinion at least once in five years, and
decided to leave the original estimations at the unchanged amount.
In view of application of the principle of prudence and considering
the amendment to Decree No. 502/2002 Coll. By means
of Decree No. 474/2003 Coll,, it was decided, for the accounting
period of 2003, register decrease in the value of the owned real
estate by the value of yearly accounting depreciations.

3.2.3 FINANCIAL INVESTMENTS OF LIFE ASSURANCE IF THE POLICYHOLDER BEARS THE INVESTMENT RISK

table 14 Fair value of financial investment of life assurance if the policyholder bears the investment risk

CZK thousands
Variable-income securities 5,588 0 0
| Total 5,588 0 0 )

Note: In 2002 and 2001, the Company did not provide life assurance where the policyholder bears the investment risk.
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3.2.2 POZEMKY A STAVBY (NEMOVITOSTI)

tabulka 13 Ugetni a sou¢asna hodnota nemovitosti

v tis. K&

Pozemky a stavby 1425 851

1 446 051

1494748 | 1075547 | 1095748 | 1089 162

9 viz odst. 1.6.56

Posledni ocenéni redlnou hodnotou nemovitosti posudkem znalce
bylo provedeno k rozvaznému datu za G¢etni obdobi roku 2002.

Vedeni spolecnosti nebyly k datu sestaveni této Ucetni zavérky
znamy zadné skutecnosti, které by v pribéhu roku 2003 vedly
k vyraznym zménam v cenach nemovitosti obecné a ani inventari-
zacemi majetku nebylo zjisténo Zadné vyznamné poskozeni nebo
neevidované zhodnoceni vlastnénych nemovitosti. Z téchto divodud

veden/ spole¢nosti vyuZilo moZnosti, provadét ocenéni nemovitosti
na zéklad& posudku nezavislého znalce nejméné jednou za pét let,
a rozhodlo se plvodni odhady ponechat v nezménéné vysi.

S ohledem na aplikaci principu opatrnosti a s ohledem na noveliza-
ci vyhlagky 502/2002 Sb. Vyhlaskou 474/2003 Sb. bylo rozhod-
nuto pro Ucetni obdobi roku 2003 evidovat snizeni hodnoty vlast-
nénych nemovitosti o hodnotu ro¢nich Gcéetnich odpisd.

3.2.3 FINANCNI UMISTENI ZIVOTNIHO POJISTENI, JE-LI NOSITELEM INVESTICNIHO RIZIKA POJISTNIK

tabulka 14 Realna hodnota finanéniho umisténi zivotniho pojisténi, je-li nositelem investi¢niho rizika pojistnik

v tis. K&

Cenné papiry s proménlivym vynosem

5 588 0 0

Celkem

5 588 0 0 )

Poznéamka: V letech 2002 a 2001 spolecnost neprovozovala Zivotni pojisténi u néhoz je nositelem investi¢niho rizika pojistnik.




3.2.4 DERIVATIVES

In the accounting period of 2003, the Company used derivatives

table 15 Derivatives

to secure the fair value of the investment portfolio. Derivatives as
at the date of balance sheet are shown in the following table.

CZK thousands
~
Interest 100,000 0 0 -280 0 0
Currency 361,721 0 0 1,503 0 0
. Total 461,721 0 0 1,223 0 0 Y,
3.3 RECEIVABLES AND LIABILITIES
3.3.1 ADJUSTMENTS TO RECEIVABLES
table 16 Adjustments to receivables CZK thousands
Adjustments to receivables from policyholders 193,444 136,902 139,455
Adjustments to receivables from brokers 38,407 0 0
Adjustments to other receivables 28,044 26,044 26,044
Total adjustments 259,895 162,946 165,499
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3.2.4 DERIVATY

Spolecnost v Gcetnim obdobf roku 2003 vyuZzivala derivaty k zajis-

tabulka 15 Derivaty

téni redlné hodnoty investicniho portfolia. Prehled o derivatech

k rozvaznému dni uvadi nasleduijici tabulka.

v tis. K&
I N\
Urokové 100 000 0 0 -280 0 0
Ménové 361 721 0 0 1503 0 0
\_Celkem 461 721 0 0 1223 0 L,
3.3 POHLEDAVKY A ZAVAZKY
3.3.1 OPRAVNE POLOZKY K POHLEDAVKAM
tabulka 16 Opravné polozky k pohledavkam .
v tis. K&
Opravné polozky k pohledavkam za pojistniky 193 444 136 902 139 455
Opravné poloZzky k pohledévkédm za makléfi 38 407 0 0
Opravné polozky k ostatnim pohledavkam 28 044 26 044 26 044
Opravné poloZky celkem 259 895 162 946 165 499




3.3.2 OTHER RECEIVABLES

table 17 Other receivables (without adjustments)

CZK thousands

~
Deferred tax receivables 0 160,993
Income tax receivables 66,022 78,890 39,494
Other receivables 56,215 45,134 13,129
Other receivables total 122,237 124,024 213,616

h

As at the date of the balance sheet, the Company did not register any long-term liabilities or receivables with the residual due date longer

than b years.

3.3.3 LIABILITIES AND RECEIVABLES FROM REINSURANCE CEDED

table 18 Reinsurance balance

CZK thousands

~
Receivables from reinsurers 1,506,307 859,589 290,875
Liabilities to reinsurers 1,087984 672,778 604,831
Reinsurance balance (+ credit/- adverse) 418,323 186,811 -313,956

3.4 INTRAGROUP RECEIVABLES AND LIABILITIES

3.4.1 LIABILITIES AND RECEIVABLES FROM COMPANIES IN WHICH THE COMPANY HAS CONTROLLING OR

SUBSTANTIAL INFLUENCE

As at 31 December 2003, the Company does not own any interests that would represent a controlling influence in another company.
As at 31 December 2003, the Company registered a receivable from ERGO Poistoviia, a. s, Bratislava, where it had, as at the date of the
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3.3.2 OSTATNi POHLEDAVKY

tabulka 17 Ostatni pohledavky (bez opravnych polozek)

v tis. K&

7 N
OdloZena dariova pohledéavka 0 160 993
Pohledéavky dané z pfijmu 66 022 78 890 39 494
Ostatni pohledavky 56 215 45 134 13 129
7 Ostatni pohledavky celkem 122 237 124 024 213 616

Spolecnost neevidovala k rozvahovému datu Zadné dlouhodobé zévazky ani pohledavky se zbytkovou dobou splatnosti delsf jak 5 let.

3.3.3 ZAVAZKY A POHLEDAVKY Z PASIVNIHO ZAJISTENI

tabulka 18 Saldo zajisténi

v tis. K&
Pohledavky za zajistiteli 1 506 307 859 589 290 875
Zévazky k zajistitelim 1087 984 672 778 604 831
\_ Saldo zaijisténi (+aktivni/-pasivni) 418 323 186 811 -313956 )

3.4 POHLEDAVKY A ZAVAZKY VUCI PODNIKUM VE SKUPINE

3.4.1 ZAVAZKY A POHLEDAVKY VUCI PODNIKUM, V NICHZ MA SPOLECNOST ROZHODUJICi NEBO PODSTATNY VLIV

K 31. 12. 2003 spolecnost nevlastni Zadné podily, které by predstavovaly rozhodujici vliv v jiné spolecnosti.

K'31.12. 2003 evidovala spole¢nost pohledavku za ERGO Poistoviiou, a. s, Bratislava, ve které méla k rozvaznému datu podstatny vliv. Pohle-

dévka €inila 123 tis. K& (ke konci Gcetniho obdobf roku 2002 a ke konci G¢etniho obdobi roku 2001 nebyly takové pohledavky evidovany).




balance sheet, a substantial influence. The receivable amounted to CZK 123 thousand (such receivables were not registered as at the end

of the accounting period of 2002 and as at the end of the accounting period of 2001).

3.4.2 OTHER INTRAGROUP LIABILITIES AND RECEIVABLES

Intragroup liabilities and receivables registered as at 31 December 2003 were particularly related to insurance activities and also to lease

of non-residential premises.

table 19 Intragroup receivables and liabilities

CZK thousands

-

CSOB penzijni fond stabilita, a. s, &len holdingu CSOB 0 0 18 0 19 0
CMHB, a. s. 0 80 0 0 55 0
CMSS, a. s. 230 1 0 0 0 0
CSOB leasing, a. s. 33,877 22539 67735 0 128 419
CSOB, a. s. 589 0 1,414 150 0 19,661
CSOB Asset management, a. s. 0 0 0 4901 0 0
FINOP Holding a. s. 25 0 0 0 0 0
IPB Leasing, a. s. 934 0 14,140 0 0 0
IPB Real, a. s. 0 5 7 0 0 0
. Total 35,655 22,625 83,314 4,351 202 20,073 )

Note: receivables from CSOB leasing, a. s, IPB Leasing a. s. and CSOB a. s. are receivables arisen from insurance

3.4.3 RELATIONSHIPS WITH BANKS IN THE GROUP

Apart from the above intragroup receivables and liabilities, the Company has current accounts and deposit accounts with Ceskoslovenska
obchodnf banka, a. s. and Ceskomoravska hypoteénf banka, a. s. The conditions of these bank deposits are not out of range of usual business

terms.
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3.4.2 ZAVAZKY A POHLEDAVKY VUCI OSTATNIM PODNIKUM VE SKUPINE

Zévazky a pohledévky vici podnikim ve skupiné evidované k 31. 12. 2003 vznikly zejména z pojistovaci ¢innosti a déle z pron&jmu nebyto-

vych prostor.

tabulka 19 Zavazky a pohledavky k podnikiim ve skupiné

v tis, K&
CSOB penzijni fond stabilita, a. s, &len holdingu CSOB 0 0 18 0 19 0
CMHB, a. s. 0 80 0 0 b5b 0
CMSS, a. s. 230 1 0 0 0 0
CSOB leasing, a. s. 33 877 22 539 67 735 0 128 4192
CSOB, a. s. 589 0 1414 150 0 19 661
CSOB Asset management, a. s. 0 0 0 4 201 0 0
FINOP Holding a. s. 25 0 0 0 0 0
IPB Leasing, a. s. 934 0 14 140 0 0 0
IPB Real, a. s. 0 5 7 0 0 0
] Celkem 35 655 22 625 83 314 4 351 202 20 073

Poznamka: pohledavky za CSOB leasing, a. s, IPB Leasing a s. a CSOB a. s. jsou pohledavkami z pojisténi

3.4.3 VZTAHY K BANKAM VE SKUPINE

Kromé& vy$e uvedenych pohledavek a zavazkd va&i podnikiim ve skuping viastni spole¢nost b&7né gty a terminované vklady u Ceskosloven-

ské obchodni banky, a. s. a Ceskomoravské hypoteéni banky, a. s. Podminky u t&chto bankovnich vklad(i se nevymykaji b&Znym obchodnim

podminkam.




3.5 LONG-TERM TANGIBLE ASSETS

table 20 Tangible assets

CZK thousands
~
Acquisition cost as at 31 Dec. 2002 58,035 1,182,623 390,800 7,324 1,638,782
Acquisition cost as at 31 Dec. 2003
. 57416 1,185,679 410,564 16,487 1,670,146
(adapted to fair value)
Additions in 2003 1,928 42,050 63,348 0 120,213
Disposals in 2003 1,899 21,720 48,557 0 72,176
Replacement in 2003 12,888 -12,888 0
Acquisition cost as at 31 Dec. 2003 57,445 1,218,897 425,355 3,599 1,705,296
Accumulated depreciation as at 1 Jan. 2002 0 96,214 246,744 0 342,958
Accumulated depreciation as at 1 Jan. 2003 0 147347 281,643 0 428,990
Disposals of accumulated depreciation in 2003 0 5,106 47141 0 52,247
Depreciation for 2003 0 58,654 73,938 0 132,492
Accumulated depreciation as at 31 Dec. 2003 0 200,795 308,440 0 509,235
Net book value as at 1 Jan. 2002 58,305 1,086,409 144,056 7324 1,296,094
Net book value as at 1 Jan. 2003 b7416 1,038,332 128,921 16,487 1,241,156
.__Net book value as at 31 Dec. 2003 57,445 1,018,102 116,915 3,599 1,196,061

3.6 EQUITY
3.6.1 SHARE CAPITAL

The Company's registered share capital consists of 30 ordinary
registered shares in documentary form with nominal value of CZK
10,000 thousand and of 40 ordinary registered shares
in documentary form with nominal value of CZK 5,000 thousand,
30 ordinary registered shares in documentary form with nominal
value of CZK 8,400 thousand, and 40 ordinary registered shares

in documentary form with nominal value of CZK 4,200 thousand.
As at 31 December 2003, 100 % of share capital, ie. CZK
920,000 thousand, had been fully paid. The situation as at
31 December 2002 was the same. As at 31 December 2001, the
share capital amounted to CZK 500,000 thousand (100% of that
was paid as at the last day of the accounting period).

The shares are not publicly tradable.

The volume of the Company share capital is in accordance with the
requirements of Section 9 of Act No. 363/1999 Coll, on Insurance,
regarding the insurance branches the company has been licensed for.
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3.5 DLOUHODOBY HMOTNY MAIJETEK

tabulka 20 Piehled o hmotném majetku

v tis. K&
I \
Pofizovaci cena k 1. 1. 2002 58 035 1182623 390 800 7 324 1638 782
Pofizovaci cena k 1. 1. 2003
- . 57 416 1185 679 410 564 16 487 1 670 146
(upraveno o ocenéni na redlnou hodnotu)
Prirlstky za rok 2003 1928 42 050 63 348 0 120 213
Ubytky za rok 2003 1899 21 720 48 557 0 72176
Prelctovani v roce 2003 12 888 -12 888 0
Pofizovaci cena k 31. 12. 2003 57 445 1218 897 425 355 3 599 1 705 296
Oprévky k 1. 1. 2002 0 96 214 246 744 0 342 958
Opravky k 1. 1. 2003 0 147 347 281 643 0 428 990
CSOB Pojistovna, a. s, Elen holdingu CSOB | FINANCNI CAST Uby’[ky oprévek 7a rok 2003 0 5106 47 141 0 59 947
Odpisy za rok 2003 0 58 554 73 938 0 132 492
Opravky k 31 12. 2003 0 200 795 308 440 0 509 235
Zistatkové cena k 1. 1. 2002 58 305 1 086 409 144 056 7 324 1296 094
Zustatkové cena k 1. 1. 2003 57 416 1 038 332 128 921 16 487 1241 156
Zastatkova cena k 31. 12. 2003 57 445 1018 102 116 915 3599 1 196 061
3.6 VLASTNI KAPITAL
3.6.1 ZAKLADNI KAPITAL K 31. 12. 2003 bylo splaceno 100 % zékladniho kapitélu, tj.
920 000 tis. KE. Stejny stav byl k 31. 12. 2002. K 31. 12. 2001
Registrovany zékladni kapitdl se sklada z 30 kmenovych akcif ¢inil stav zékladniho kapitalu 500 000 tis. K& (100% bylo k posled-
na jméno, v zaknihované podobé v nominalni hodnoté 10 000 tis. K¢ nimu dni G¢etniho obdobi splaceno).
a ze 40 kmenovych akcii na jméno, v zaknihované podobé v nominal- Akcie nejsou verejné obchodovatelné.
ni hodnoté 5 000 tis. K&, 30 kmenovych akcii na jméno, v zaknihova- VySe zékladniho kapitalu spolecnosti je v souladu s poZadavky
né podobé, v nominalni hodnoté 8 400 tis. K& a 40 kmenovych akcif § 9 zékona ¢. 363/1999 Sb,, o pojistovnictvi, s ohledem na pojist-

na jméno, v zaknihované podobé, v nominélni hodnoté 4 200 tis. K¢. né odvétvi, ve kterych spole¢nost opravnéné podnika.



3.6.2 OTHER CAPITAL FUNDS

table 21 Other capital funds

CZK thousands
~
Other capital funds 10,000 10,000 10,000
Valuation difference from revaluation of investments 100,330 330,969 0
Total 110,330 340,969 10,000
3.6.3 EXPECTED SETTLEMENT OF THE LOSS
The loss will be settled from the future profit after tax.
3.7 TECHNICAL PROVISIONS
3.7.1 PROVISION FOR UNEARNED PREMIUM
The table shows division of the provision into the provisions for life assurance and non-life insurance.
table 22 Provision for unearned premium CZK thousands
~
L Gross 408,874 254,450 240,504
Non-life insurance -
Reinsurer's share 36,196 111,472 141,278
) Gross 35,246 34,462 b4,776
Life assurance -
Reinsurer's share 11 41 26
Total Gross 444,120 289,092 295,280
Reinsurer's share 36,207 111,513 141,304

h
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3.6.2 OSTATNi KAPITALOVE FONDY

tabulka 21 Ostatni kapitalové fondy

v tis. K&
7 N
Ostatni kapitalové fondy 10 000 10 000 10 000
Ocefovaci rozdily z pfecenéni finanéniho umisténi 100 330 330 969 0
Celkem 110 330 340 969 10 000
3.6.3 PREDPOKLADANY ZPUSOB VYROVNANI ZTRATY
Ztrata bude uhrazena v budoucnu ze zisku po zdanént.
CSOB Pojistovna, a. s, ¢len holdingu CSOB | FINANCNi CAST .
3.7 TECHNICKE REZERVY
3.7.1 REZERVA NA NEZASLOUZENE POJISTNE
V tabulce je uvedeno rozdeleni rezervy na rezervu k Zivotnimu a nezivotnimu pojistént.
tabulka 22 Stav rezervy na nezaslouzené pojistné U tis, K&
G ey Brutto 408 874 254 450 240 504
NeZivotni pojisténi —
Podil zajistitele 36 196 111 472 141278
VRN Brutto 35 246 34 462 54 776
Zivotni pojisténi PR
Podil zajistitele 11 41 26
Brutto 444120 289 092 295 280
Celkem T
Podil zajistitele 36 207 111 513 141 304




3.7.2 LIFE ASSURANCE PREMIUM PROVISION

table 23 Life assurance premium provision

CZK thousands
Non-zillmerised provision 12,085,108 10,797,832 9,461,113
Zillmerisation deduction 856,867 1,029,486 1,169,697
Nullification of negative provisions 59,064 87,070 135 803
Final balance 11,287,305 9,855,416 8,427,219
3.7.3 PROVISION FOR OUTSTANDING CLAIMS
3.7.3.1 Claims settlement result
The difference in the provision for outstanding claims created as at 1 January 2003, payments (related to the claims included in this provision) ‘
9°> and the balance of this provision as at 31 December 2003 gives the result of claims settlement. FINANCIAL SECTION | €508 Fojiiouna &< en i €08
The table shows the gross amount of this result.
table 24 Claims settlement result of selected classes CZK thousands
Accident and health -361 n.a. n.a
Motor third-party liability -20,524 -21,319 3,429
Motor vehicle 71,121 16,373 59,921
Marine, aviation, transport -386
Fire and other property loss 335,845 -17177 9,477
Liabilities 6,498
Assistance and travel and other non-life insurance -22,588 n.a. n.a.
9 Total 377542 n.a. n.a.

?in structure and extent reported as at 31 December 2002, ' in structure and extent reported as at 31 December 2002
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3.7.2 REZERVA POJISTNEHO ZIVOTNIiCH POJISTENI

tabulka 23 Rezerva pojistného Zivotnich pojisténi

v tis. K&
Nezillmerované rezerva 12 085 108 10 797 832 9461113
Zillmeriza¢ni odpocet 856 867 1029 486 1169 697
Nulifikace z&pornych rezerv 59 064 87 070 135 803
Konecny stav 11 287 305 9 855 416 8 427 219

3.7.3 REZERVA NA POJISTNA PLNENi

3.7.3.1 Vysledek likvidace pojistnych udalosti

Rozdil mezi vys&i rezervy na pojistna plnéni vytvorenou k 1. 1. 2003, platbami (které se tykaly pojistnych udalosti zohlednénych v této rezervé)
a stavem této rezervy k 31. 12. 2003 predstavuje vysledek likvidace pojistnych udélost.

Hruba vyse tohoto vysledku je uvedena v tabulce.

tabulka 24 Vysledek likvidace u vybranych odvétvi

v tis. K&

Urazové a zdravotnf -361 n.a. n.a.
Odpovédnosti za Skodu zplisobenou provozem vozidla -20 624 -21 319 3 429
Motorovych vozidel 71121 16 373 59 921
Namorni, letecké, dopravni -386

PoZaru a ostatnich Skod na majetku 335 845 =17 177 9 477
Odpovédnosti 6 498

Pojisténi pomoci a cestovni a ostatni neZivotni pojisténi -22 588 n.a. n.a
Celkem 377 542 n.a. n.a.

9 ve strukture a rozsahu reportovaném k 31. 12. 2002, '?ve strukture a rozsahu reportovaném k 31. 12. 2002




3.7.3.2 Provision for outstanding claims paid out in the
form of annuity

Provision for outstanding claims paid out in the form of annuity

from motor third-party liability insurance is discounted by the rate

of between 2.0 and 2.5% p. a.

The gross volume of the provision for outstanding claims paid out

in the form of annuity from motor third-party liability insurance,

3.7.4 PROVISION FOR BONUSES AND DISCOUNTS

table 25 Provision for bonuses and discounts

after discounting a part of the provision corresponding with
liabilities arisen from annuities as at 31 December 2003,
amounted to CZK 64,662 thousand (as at 31 December 2002 it
was CZK 50,187 thousand).

The expected average period for which all annuities included in the
above provision will be paid out is 25 years at most.

CZK thousands

~
Accident insurance 0 0 800
Travel insurance 1,000 506 506
Industrial risks insurance 6,500 7,100 5,000
Motor third-party liability 0 0 28
Nuclear risks liability insurance 87 6 0

Total provision for bonuses and discounts 7,587 7612 6,334 Y,

3.7.5 EQUALISATION PROVISION

To calculate the provision for other classes of insurance where the coefficients are not specifically stipulated in the Decree, the company

used the following rates:

Rate for creating the provision (Si)

Maximum level of equalisation provision (SMARI)
Maximum loss ratio (MALI)

The following table shows the volume of the provision.

0.03
0.20
0.65
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3.7.3.2 Rezerva na pojistna plnéni vyplacena formou rent
Rezerva na pojistné pInéni vyplacena formou rent z pojisténi odpo-
védnosti za Skodu zplsobenou provozem vozidla je diskontovana
sazbou v rozpéti 2,0 az 2,5% p. a.

Hruba vySe rezervy na pojistna pInénf z pojisténi odpovédnosti za
$kodu zpUsobenou provozem vozidla vyplacena formou rent po dis-

3.7.4 REZERVA NA PREMIE A SLEVY

tabulka 25 Stav rezervy na prémie a slevy

kontovani ¢asti rezervy odpovidajici zavazkim z rent k 31. 12. 2003
&inila 64 662 tis. K& (k 31. 12. 2002 ¢inila 50 187 tis. K&).

Ocekévand primérna doba, po kterou bude trvat vyplata viech
$kod z rent zahrnutych do vySe uvedené rezervy ¢inf maximélné 25

let.

v tis. K&

7 \
Urazové pojisténi 0 0 800
Cestovni pojisténi 1000 506 506
Pojisténi primyslovych rizik 6 500 7 100 5 000
Pojisténi odpovédnosti za Skody zplsobené provozem vozidla 0 0 28
Pojisténi odpovédnosti jadernych rizik 87 6 0

\__Rezerva na prémie a slevy celkem 7 587 7612 6 334 Y,

3.7.5 VYROVNAVACiI REZERVA

Pro vypocet rezervy v ostatnich odvétvich, u kterych vyhlaska neuvadi koeficienty pro vypocet jmenovité, pouZila spole¢nost nasledujici sazby:

Sazba pro tvorbu rezervy (Si)

Maximalni hranice vyrovnavaci rezervy (SMARI)
Horni mez $kodného poméru (MALI)

Prehled o vysi rezervy uvadi tato tabulka.

0,03
0,20
0,65




table 26 Equalisation provision

CZK thousands

Nuclear risks 27877 17,168 11,552
Accident insurance 9,667 7116 5,026
Motor third-party liability insurance 0 0 0
Other risks 3,316 0 18,140

.__Total equalisation provision 40,860 24,284 34,718

3.7.6 OTHER PROVISIONS

As at 31 December 2003, the company created other provisions as stated in the table.

table 27 Other provisions CZK thousands

P N
Provision to cover the company's share in liabilities of the Czech Insurers Bureau 220,178 190,494 193,131
Provision for life assurance cash flow deficit 668,933 691,789 469714
Other technical provisions total 889,111 882,283 662,845

Note: neither provision was drawn on.

The technical provision to cover the company's share in liabilities
of the Czech Insurers Bureau (see 1.4.4.4 A) is created at the
amount that, in the opinion of the board of directors of the
Company, corresponds with the needs to cover the liabilities arisen
from the guarantee of the liabilities of the Czech Insurers Bureau
according to Article 18 of Act No. 168/99 Coll,, as amended. The
board of directors of the Company came to this conclusion on the
basis of accessible information, mainly on the basis of the data
passed by the Czech Insurers Bureau.

3.8 LIABILITIES NOT REPORTED
IN THE BALANCE SHEET

As at the date of the annual financial statement, the company had
only the liabilities reported in the balance sheet.

3.8.1 ASSETS PLEDGED AS SECURITY
FOR LIABILITIES AND GUARANTEES

As at the date of the annual financial statement, the Company had
no liabilities covered by assets pledged or guarantees.
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tabulka 26 Vyrovnavaci rezerva

v tis. K&
Jaderné rizika 27 877 17 168 115652
Urazova pojistén 9 667 7116 5 026
Pojisténi odpovédnosti za Skody zplsobené provozem vozidla 0 0 0
Ostatnf rizika 3316 0 18 140
_Vyrovnavaci rezerva celkem 40 860 24 284 34718
3.7.6 JINE REZERVY
Spolecnost vytvortila k 31. 12. 2003 jiné rezervy uvedené v této tabulce.
tabulka 27 Jiné rezervy v tis, K&
CSOB Pojistovna, a. s, ¢len holdingu CSOB | FINANCNi CAST
Rezerva na ru€enf za zavazky Ceské kancelare pojistitel(i 220 178 190 494 193 131
Rezerva na nedostate¢né cash flow z pojistného Zivotnich pojisténi 668 933 691 789 469 714
\_ Ostatni technické rezervy celkem 889 111 882 283 662845 )
Poznamka: ani z jedné rezervy nebylo Cerpano.
Technicka rezerva na ruéenf za zévazky Ceské kancelare pojisti- 3.8 ZAVAZKY NEVYKAZANE V ROZVAZE
teld (viz.1.4.4.4, bod A) je tvofena ve vysi, kterd dle nazoru pred-
stavenstva spolecnosti odpovida potrebam kryti zavazkd vyplyva- Ke dni sestaveni ro¢ni Gcetni zavérky spolecnost neméla mimo
jicich z rugeni za zévazky CKP dle § 18 zakona 168/99 Sb. zévazku vykdzanych v rozvaze 7a4dné dal$i zavazky.
ve znéni pozdéjSich zmén. Predstavenstvo spolecnosti pritom
vychézl z dostupnych informaci, zejména pak z podkladd preda- 3.8.1 ZAVAZKY KRYTE VECNYM ZAJISTENIM A ZARUKY
nych CKP.

Spole¢nost neevidovala k datu sestaveni ro¢ni Ucetni zévérky
zadné zavazky, které by byly kryty vécnym zajisténim ¢i zarukami.



3.9 CONTINGENT LIABILITIES

3.9.1 OWNERSHIP OF THE BUILDING
AT MASARYKOVO NAMESTI 1458, PARDUBICE

The Company owns the building at Masarykovo ndmésti 1458, in the
Pardubice land register area. It acquired the building on the basis
of a regular purchase contract and paid for it duly. Later on, the
building was reconstructed and modernized at the Company's
expense. This building was previously owned by the company AIM s.
r. 0, which is subject to bankruptcy at the moment. The bankruptcy
trustee challenged the sale of the building and, at his proposal, the
building was included in the bankruptcy estate of AIM s. r. 0. The
Company ordered legal opinions on the matter which substantiated
the validity of the purchase contract. Based on the opinion, the
Company filed a so-called exclusion complaint in which it required
exclusion of the building from the bankruptcy estate of AIM s. . o.
In the Company's opinion, its rights to the building are
unquestionable and it expects this to be confirmed by the decision
of the Court concerning the above exclusion complaint. Therefore,
the Company does not expect any liabilities to arise in relation
to this cause.

3.9.2 OTHER LITIGATIONS

As at the date of this financial statement, no legal actions
representing major risk were brought against the company.

3.9.3 MEMBERSHIP OF THE CZECH INSURERS BUREAU

As a provider of motor third-party liability insurance, the Company
is by law a member of the Czech Insurers Bureau and is obliged

to contribute to the guarantee fund. In accordance with the
provisions of Section 18 of Act 168/99 Coll, as amended, it
guarantees the liabilities of the Czech Insurers Bureau — the
Company creates another technical provision for the expected
amount of these liabilities.

The amount of the contribution to the guarantee fund and the
amount of the other technical provision are based on the
calculation of the Czech Insurers Bureau.

3.9.4 CZECH NUCLEAR POOL

The Company is a member of the Czech Nuclear Pool. On the
basis of the joint liability, it undertook to take over, in the case
that one or several members are unable to meet their liabilities,
a part of the uncovered liability in proportion to its net own
retention used for the given policy. The Company's potential
liability including its joint liability is limited by the contract to the
amount equal to the double of its net own retention for the given
type of insured risk.

As at the date of this financial statement, the Company was not
informed of any possible insolvency of any co-insurer participating
in the nuclear pool.

3.10 ADDITIONAL INFORMATION TO THE PROFIT
AND LOSS ACCOUNT
3.10.1 PREMIUM BONUSES AND DISCOUNTS

The Company has granted the following premium bonuses and
discounts on the basis of the policy conditions and insurance policies:
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3.9 MOZNE BUDOUCI ZAVAZKY

3.9.1 VLASTNICTVi BUDOVY
- MASARYKOVO NAMESTI 1458, PARDUBICE

Spolecnost vlastni budovu v katastralnim Gzemi Pardubice, Masa-
rykovo namésti 1458, kterou nabyla na zékladé radné uzavrené
a zaplacené kupni smlouvy a posléze ji na své néklady rekonstru-
ovala a modernizovala. Tato budova byla dfive v majetku spolec-
nosti AIM s. 1. o, ktera se v soucasné dobé nachéazi v konkursu.
Prodej pfedmétné budovy je zpochybfiovan spravcem konkursni
podstaty a na jeho navrh byla budova zafazena do konkursni pod-
staty spolec¢nosti AIM s. r. 0. Spole¢nost nechala zpracovat pravni
posudky, které dokladaji platnost kupni smlouvy a na jejich zakla-
dé podala spolecnost tzv. vyluCovaci zalobu, ve které se doméha
vylou€eni budovy z konkursni podstaty spolecnosti AIM s. r. o.
Spolecnost poklada sva viastnicka préva k budové za platné a pred-
pokladé jejich potvrzeni v rozhodnuti soudu ve véci uvedené vylu-
Covaci Zaloby a nedomniva se, Ze by ji z tohoto divodu mély
v budoucnu vzniknout zavazky.

3.9.2 OSTATNi SOUDNi SPORY

Na spole¢nost nejsou ke dni sestaveni této ucetni zavérky podany
dalsi Zaloby, které by predstavovaly vaznéjsi riziko.

3.9.3 CLENSTVi V CESKE KANCELARI POJISTITELU

Spole¢nost provozuje pojisténi odpovédnosti za Skodu zplsobe-
nou provozem vozidla a je tedy ze zékona &lenem Ceské kance-

lafe pojistitell a je povinna pfispivat do garan¢ntho fondu. V sou-
ladu s ustanovenim § 18 zdkona 168/99 Sh. ve znéni pozdéjsich
zmén rugi za zavazky Ceské kancelare pojistitelli — na predpoklé-
danou vysi téchto zéavazk( vytvari spolecnost jinou technickou
rezervu.

VySe prispévkl do garan¢niho fondu i vySe jiné technické rezer-
vy jsou uréovény na zékladé vypoctu Ceské kancelare pojistite-
1.

3.9.4 CESKY JADERNY POOL

Spole¢nost je &lenem Ceského jaderného poolu. Spole&nost se
na zékladé solidarni odpovédnosti zavézala, Ze v pfipadé neschop-
nosti jednoho nebo nékolika €lenl spinit svdj z&vazek prevezme
nepokrytou ¢ast tohoto jeho zévazku solidarné v poméru svého
Cistého vlastniho vrubu vyuZitého pro danou smlouvu. Potencional-
ni zévazek spole¢nosti véetné solidarni odpovédnosti je smluvné
limitovan ve vySi dvojnésobku jejiho cistého vlastniho vrubu
pro dany druh pojisténého rizika.

Spole¢nosti nejsou k datu sestaveni této Ucetnf z&vérky znamy
z4dné informace o pfipadné platebni neschopnosti kteréhokoli
z pojistitelt zGCastnénych v jaderném poolu.

3.10 DOPLNUJICIi UDAJE K VYKAZU ZISKU
A ZTRAT

3.10.1 POJISTNE PREMIE A SLEVY
Spolecnost poskytla na zakladé pojistnych podminek a pojistnych
smluv nésledujici pojistné prémie a slevy:




table 28 Granted premium bonuses and discounts

CZK thousands
Non-life insurance 1,658 5,198 25,500
Life assurance 0 0 0

. Total 1,658 5,198 25,500 Y,

Life assurance bonuses and discounts are primarily placed to the life assurance provision.

table 29 Change in the balance of the provision for bonuses and discounts CZK thousands

P
—

Non-life insurance

- creation of provision 7581 7606 6,334

- utilization of provision 7606 6,328 24,703

Total -25 1,278 -18,369 D,

3.10.2 ADMINISTRATION COSTS

table 30 Structure of administration costs

CZK thousands

2003 | 2002 )} 2001 |
Wages and salaries 307,786 285,387 290,981
Depreciation 136,155 85,399 100,434
Services 92,999 74,149 123,227
Material consumption 21,098 29,839 59,713
Rent 42,982 16,004 73,528
Bank outlays 35,319 31,616 39,101
Other administration costs 113,949 103,314 78,221

. Total administration costs 750,288 625,708 765,205 )
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tabulka 28 Poskytnuté pojistné prémie a slevy

v tis, K&

P

vk

Nezivotnf pojisténi 16568 5198 25 500
Zivotni pojisténi 0 0 0
\_Celkem 1658 5198 25 500 Y,
Prémie a slevy v Zivotnim pojisténi jsou primarné Gctovany do rezervy Zivotniho pojisténi.
tabulka 29 Zména stavu rezervy na prémie a slevy

v tis. KE

NeZivotni pojisténi

- tvorba rezervy 7 581 7 606 6 334
- pouZzit rezervy 7 606 6 328 24 703
\_Celkem -25 1278 -18 369 Y,
3.10.2 SPRAVNI NAKLADY
tabulka 30 Struktura spravnich nakladu o
v tis. K¢

17 -—\
Polozka

2003 | 2002 | 2001 |
Osobni néklady 307 786 285 387 290 981
Odpisy 136 155 85 399 100 434
Sluzby 92 999 74 149 123 227
Spotreba materialu 21 098 29 839 59 713
Ngjemné 42 982 16 004 73 528
Bankovni vylohy 35319 31616 39101
Ostatni sprévni naklady 113 949 103 314 78 221

\__Spravni néklady celkem 750 288 625 708 765 205 )




100

3.10.3 EMPLOYEES AND EXECUTIVES

table 31 No. of employees and wages and salaries

CZK thousands

2001 942 212,506 73,369 6,351 292,726

Employees 2002 950 259,658 87643 8,054 355,855
2003 946 268,201 92,924 9,125 370,251

2001 110 69,615 24,365 896 94,876

Executives 2002 68 68,802 23,031 589 92,422
2003 35 44,434 15,108 338 59,879

2001 1,052 282,121 97,734 7747 387,602

Total 2002 1,018 328,460 110,674 9,143 448,277

. 2003 981 312,635 108,032 9,463 430,130

3.10.4 REMUNERATION OF ADMINISTRATIVE,

EXECUTIVE AND SUPERVISORY BOARD MEMBERS

The Ordinary General Meeting held on 28 June 2002 approved
the total amount of CZK 6,600 thousand to be paid as

table 32 Remuneration for statutory bodies

remuneration to the members of statutory bodies in the function

period of 2002/2003.

In the accounting periods of 2003, 2002 and 2001, the members
of the administrative, executive and supervisory bodies received

the following remuneration:

CZK thousands

~
Members of Board of Directors 3,928 3,965 3,080
Members of Supervisory Board 407 940 1,050
Total 4,335 4,905 4,130

The members of the statutory bodies were provided, by virtue
of carrying out the function of a member of the statutory body,
only monetary payments for the activity. Non-monetary benefits

or contributions towards life or annuity insurance were not provided

to the members of the statutory bodies.
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3.10.3 ZAMESTNANCI A VEDOUCI PRACOVNICI

tabulka 31 Piehled o po¢tu zaméstnanct a personalnich nakladech

v tis, KE
2001 9492 212 506 73 369 6 851 292 726
Zaméstnanci 2002 950 259 658 87 643 8 bb4 355 855
2003 946 268 201 92 924 9125 370 251
2001 110 69 615 24 365 896 94 876
Vedouci zaméstnanci 2002 68 68 802 23 031 589 92 422
2003 35 44 434 15108 338 59 879
2001 1 052 282 121 97 734 7 747 387 602
Celkem 2002 1018 328 460 110 674 9 143 448 277
2003 981 312 635 108 032 9 463 430 130

3.10.4 ODMENOVANI CLENU SPRAVNICH, RiDiCiCH
A DOZORCICH ORGANU

Na fadné valné hromadé 28. 6. 2002 byl schvélen objem prostred-

tabulka 32 Odmeény statutarnich organi

kd ur€enych na vyplatu odmén ¢lenl statutarnich organt v celkové
¢astce 6 600 tis. K& pro funkéni obdobi 2002/2003.

V pribéhu tcetntho obdobf roku 2003, 2002 a 2001 obdrzeli ¢le-
nové spravnich, fidicich a dozorcich organd nasledujici odmény:

v tis. K&

I N
Clenové predstavenstva 3928 3 965 3080
Clenové dozori rady 407 940 1 050
Celkem 4 335 4 905 4130

Clentim statutarnich organd byla z titulu vykonu funkce &lena sta-
tutérniho orgénu poskytnuta pouze penéZita plnéni za cinnost.

Nepenézni plnéni ani pfispévky na Zivotni &i dichodové pojisténi
nebyla ¢lentm statutarnich organl poskytnuta.




3.10.5 LOANS AND ADVANCES PROVIDED TO
THE PRESENT MEMBERS OF ADMINISTRATIVE,
EXECUTIVE AND SUPERVISORY BODIES

The Company did not provide any advances to the members
of administrative, executive or supervisory bodies.

3.10.6 ALLOCATION OF EXPENSES BETWEEN
TECHNICAL AND NON-TECHNICAL ACCOUNTS

The total amount of expenses that were transferred between the
technical accounts for life assurance and non-life insurance and
the non-technical account on the basis of the key described
in 1.4.9, was CZK 770,447 thousand as at the date of the financial
statement (in 2002 it was CZK 656,715 thousand and in 2001 it
was CZK 779,376 thousand).

3.10.7 SHARES IN PROFITS

In 2003, the Company received shares in profits from its share in
CSOB penzijni fond Stabilita, a. s., €len holdingu CSOB, amounting
to CZK 1,440 thousand (in 2001 and 2002, the Company did not
receive any shares in profits from its property participations).

table 33 Income tax

3.10.8 RESULT OF NON-TECHNICAL ACCOUNT

The result of the non-technical account as at 31 December 2003
was CZK 145,539 thousand (in 2002 it was CZK 324,897
thousand and in 2001 it was CZK 199,026 thousand).

3.10.9 ECONOMIC RESULT BEFORE TAX

The economic result before tax (including effects of deferred
taxes) as at 31 December 2003

CZK -31,5631 thousand (the economic result before tax in 2002
was CZK 73,719 thousand and the economic result before tax in
2001 was CZK 130,586 thousand).

3.11 TAXES
3.11.1 TAX DUE
The income tax stated in the profit and loss account as at the date

of the annual financial statement and its structure (compared with
the previous years) are shown in the following table.

CZK thousands

~
Income tax due'” 0 5,179 492,638
Change in deferred income tax 49995 129,647 -12779
Total income tax 42,295 127,826 29,859

"tax paid according to the supplementary tax return for the tax period of 2001
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3.10.5 PUJCKY A ZALOHY POSKYTNUTE SOUCASNYM
CLENUM SPRAVNICH, RiDiCiCH A DOZORCiCH
ORGANU

Spole¢nost Zadné zélohy ¢lenim spravnich, fidicich a dozorcich
organd neposkytla.

3.10.6 PREVODY NAKLADU MEZI TECHNICKYMI UCTY
A NETECHNICKYM UCTEM

Celkova vy$e nékladd, které byly prevedeny mezi technickym
Uctem Zivotniho pojisténi, nezivotniho pojisténi a netechnickym
Uctem na zékladé klice, uvedeného v odstavci 1.4.9, Cinila ke dni
UCetni zavérky 770 447 tis. K& (v roce 2002 to bylo 656 715 tis.
K¢ a v roce 2001 to bylo 779 376 tis. K&).

3.10.7 PODILY NA ZISCiCH
V roce 2003 obdrzela spole¢nost podily na ziscich z podilu v CSOB
penzijnim fondu Stabilita, a. s, &len holdingu CSOB v celkové vysi

1 440 tis. K¢ (v letech 2001 a 2002 neobdrzela zadné podily
na zisku z majetkovych G¢ast).

tabulka 33 Dai z pfijmu

3.10.8 VYSLEDEK NETECHNICKEHO UCTU

Vysledek netechnického Gctu Cinil k 31. prosinci 2003 145 539 tis. K&
(v roce 2002 &inil 324 897 tis. K& a v roce 2001 &inil 199 026 tis. K&).

3.10.9 HOSPODARSKY VYSLEDEK PRED ZDANENIM

Hospodarsky vysledek pred zdanénim (véetné vlivu odlozené dané)
¢inil k 31. prosinci 2003 -31 531 tis. K& (v roce 2002 ¢inil hospo-
darsky vysledek pred zdanénim 73 719 tis. KE a v roce 2001 Cinil
hospodéfsky vysledek pred zdanénim 130 586 tis. K&).

3.11 DANE
3.11.1 DAN SPLATNA

Dan z pfijma ve vykazu ziskU a ztrét vykdzané ke dni sestaveni ro¢nf

Gcetni zavérky a jejl skladba jsou uvedeny v nasledujici tabulce,
vCetné porovnani s predchozimi lety.

v tis. K&

7 N
Dan z prijmu splatng " 0 5179 42 638
Zména stavu odloZené dané z pfijmu 42 295 122 647 -12 779
Dan z pfijmu celkem 42 295 127 826 29 859

" zaplacené dari dle dodatecného priznani k dani za zictovaci obdobi roku 2001




3.11.2 DEFERRED TAX

The following table shows the structure of the deferred income tax.

table 34 Structure of deferred tax

CZK thousands
~
Net book price of tangible
. . . -7298 1,787 -9,085 -10,664
and intangible fixed assets
Valuation difference for financial investments 0 0 0 150,085
Valuation difference from revaluation of assets -39,016 -148,696 0
Estimated social and health insurance items 3,349 -028 4277 3,811
Tax deductible loss 0 -43,154 43,154 0
Provisions for land 12,743
Provision for exchange rate risks and losses 5018
Deferred tax due
-42,965 -42,295 -110,350 160,993

(+) receivable/ (-) liability

As at the date of the balance sheet, the Company registered a tax deductible loss, from which, due to its prudence, did not create a deferred

tax receivable. The volume of the tax deductible loss is shown in the following table.

table 35 Tax deductible loss

CZK thousands

. Tax deductible loss

395,961

498,449

The above tax losses can be applied in 2008 at the latest.
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3.11.2 DAN ODLOZENA
Skladba odloZené dané z pfijmu je uvedena v této tabulce.

tabulka 34 Struktura odlozené dané

v tis. K&
7 N
.Zusta’.dfoya cen? hmotného a nehmotného -7 908 | 787 9085 10 664
investi¢niho majetku
Oceriovac rozdily k finanénimu umisténi 0 0 0 150 085
Ocenovaci rozdily z precenéni majetku -39 016 -148 696 0
Dohadné poloZky na socidlni a zdravotni pojisténi 3 349 -928 4277 3811
Darové odcitatelna ztrata 0 -43 1564 43 154 0
Opravné polozky k pozemkim 12 743
€SOB Pojistovna, a. s, clen holdingu CSOB | FINANENI CAST Rezerva na kursové rizika a ztraty 5018
Odlozena darova povinnost
L Iy ey — -42 965 -42 295 -110 350 160 993

Spole&nost evidovala k rozvaznému dni od&itatelnou darovou ztratu, ze které z divodu opatrnosti nevytvarela odloZzenou dariovou pohledav-

ku. Prehled o vysi dafiové odcCitatelné ztraty je uveden v nasleduijici tabulce.

tabulka 35 Danové odpocitatelna ztrata .
v tis. K&

_Dariové odpoCitatelna zirata 395 961 498 449 0

Uvedené dariové ztraty Ize uplatnit nejpozdéji v roce 2008.



4 SUBSEQUENT BVENTS

4.1 CHANGES IN THE BODIES

4.2 CHANGES IN INTERESTS

On the basis of the contract on sale of interest in ERGO Poistovnia,

Apart from the changes described in 1.1.1, chart 2, the following a. s, Bratislava, concluded on 6 February 2004 with KBC
changes were made in the supervisory board of the Company after Verzekeringen N.V, Leuven, Kingdom of Belgium, the Company
the date of the financial statement:

transferred the whole interest to KBC Verzekeringen N. V., Leuven.
The transfer was registered by SCP Slovak republic on
11 February 2004.

Supervisory Board of the Company - changes in members

Members

Dirk Hinze

Schwelm, Germany Resigned as at 22 January 2004

Michal Stefek

Co-opted as at 1 January 2004
Prague Elected by extraordinary general meeting
held on 22 January 2004
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4 NASLEDNE UDALOSTI

4.1 ZMENY VE SLOZENi ORGANU

Mimo zmén uvedenych v odstavci 1.1.1, tabulka 2, byly po datu,
ke kterému byla sestavena Gcetni zavérka, provedeny jesté tyto
zmeny v dozorci radeé spolecnosti:

Dozorci rada spolec¢nosti - zmény ve slozeni

4.2 ZMENY V PODILECH

Spolecnost na zakladé smlouvy o prodeji podilu v ERGO Poistov-
né, a. s, Bratislava, uzaviené dne 6. 2. 2004 s KBC Verzekeringen
N.V, Leuven, Belgické kralovstvi prevedla cely svij podil na KBC
Verzekeringen N.V, Leuven. Pfevod akcif byl zaregistrovan SCP
Slovenské republiky dne 11. 2. 2004.

Clenové Dirk Hinze Schwelm, SRN Rezignoval k 22. 1. 2004
) = Kooptovan k 1. 1. 2004
L Michal Stefek Praha Zvolen mimoradnou valnou hromadou 22. 1. QOO4J




REPORT
OF THE BOARD OF DIRECTORS OF CSOB POJISTOVNA, A. S., CLEN HOLDINGU CSOB
ON RELATIONSHIPS BETWEEN RELATED PERSONS

pursuant to provisions of Article 66a of Act No. 513/1991 Coll., Commercial Code, as amended, (hereinafter Commercial Code)

1. CONTROLLED PERSON

CSOB Pojistovna, a. s., ¢len holdingu CSOB

Pardubice, Zelené pfedmésti, Masarykovo ndmésti ¢p. 1458, PSC 532 18,

ID No.: 455 34 306

Entered in the Trade Register at the Regional Court of Justice in Hradec Krélové, Section B, Insert 567
(hereinafter the Company)

2. DECISIVE PERIOD

This report describes relationships between related persons pursuant to Article 66a of the Commercial Code in the last accounting period,
i.e. the period from 1 January 2003 until 31 December 2003.

(hereinafter the Decisive Period)

3. RELATIONSHIPS BETWEEN RELATED PERSONS

In the Decisive Period, the Company had the following relationships with the below persons:

Ceskoslovenska obchodni banka, a.s., ID No: 00001350, registered seat: Praha 1 - Nové Mésto, Postcode 115 20,
Na Piikopé 854/14
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ZPRAVA
PREDSTAVENSTVA SPOLECNOSTI CSOB POJISTOVNA, A. S., CLEN HOLDINGU CSOB
O VZUAZICH MEZI PROPOIENYMI OSOBAMI

podle ustanoveni § 66a zakona €. 513/1991 Sb., Obchodni zakonik, ve znéni pozdé&jsich predpist, (dale jen ObZ)

1. OVLADANA OSOBA

CSOB Pojistovna, a. s., ¢len holdingu CSOB

Pardubice, Zelené pfedmésti, Masarykovo ndmésti ¢p. 1458, PSC 532 18,

IC: 455 34 306

Zapsana v obchodni rejstfiku vedeném u KS v Hradci Krélové, oddil B, vloZzka 567
(déle jen Spole¢nost)

2. ROZHODNE OBDOBI

Tato zprava popisuje vztahy mezi propojenymi osobami ve smyslu § 66a ObZ za posledni G&etni obdobi, tj. za obdobi od 1. ledna 2003
do 31. prosince 2003.

(déle jen Rozhodné obdobi)

3. VZTAHY MEZI PROPOJENYMI OSOBAMI

V Rozhodném obdobi do$lo k néasledujicim vztahdim mezi Spole¢nosti a niZze uvedenymi osobami:

Ceskoslovenska obchodni banka, a.s., IC: 00001350, sidlo: Praha 1- Nové Mésto, PSC 115 20, Na Prikopé 854/14
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Contracts concluded in the Decisive Period:

2 insurance policies — insurance of consumer loans premium none
7 insurance policies — professional liability insurance premium none
2 insurance policies — loss liability insurance premium none
Insurance policy — motor vehicle insurance premium none
3 insurance policies — group accident insurance premium none
22 insurance policies — life assurance premium none
3 contracts on lease of premises lease of premises none
Contract on sublease of premises lease of premises none
Contract on transfer of shares purchase price none
Contract on authorization of clients' orders sent by fax banking services none
General contract No. 32180/01/2003 — settlement of transactions banking services none
Annex No. 1 to Contract on a savings deposit account with medium-term period of notice keeping accounts none
5 contracts on a deposit AM account keeping accounts none
57 contracts on a current account keeping accounts none
Contract on using service of CSOB Homebanking 24 banking services none
Contract on using service of CSOB electronic banking banking services none
Contract on using service of CSOB businessbanking 24 banking services none
Annex No. T — 3 to contract on providing a bank guarantee banking services none
Contract on co-operation to effect insurance co-operation to effect insurance none
2 contracts on issue and use of cheque orders banking services none

banking services none

_ Annex No. 9 to contract on issue and processing of paying in slips
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Smlouvy uzaviené v Rozhodném obdobi:

P
2x pojistna smlouva — pojisténi spotfebnich Gvérd pojistné nevznikla
7x pojistna smlouva — pojisténi odpoveédnosti za Skodu pfi vykonu povolanf pojistné nevznikla
2x pojistna smlouva — pojisténi odpovédnosti za Skodu pojistné nevznikla
Pojistna smlouva — pojisténi motorovych vozidel pojistné nevznikla
3x pojistnd smlouva — hromadné Urazové pojistént pojistné nevznikla
22x pojistna smlouva — Zivotni pojisténi pojistné nevznikla
3x smlouva o najmu nebytovych prostor pronéjem nebytovych prostor nevznikla
Smilouva o podndjmu nebytovych prostor pronéjem nebytovych prostor nevznikla
Smlouva o prevodu akcif kupni cena nevznikla
Smilouva o autorizaci prikazl klienta zasflanych faxem bankovni sluzby nevznikla
Ramcova smlouva €. ¢.32180/01/2003 — vyporadani transakci bankovni sluzby nevznikla
Dodatek ¢. 1 ke smlouva o spoficim vkladovém Gctu se stfednédobou vypovédni Ihdtou vedenf Gctl nevznikla
5x smlouva o vkladovém AM Gctu vedenf Gctd nevznikla
57x smlouva o bézném uctu vedenf Gctl nevznikla
Smlouva o pouzivani sluzby CSOB Homebanking 24 bankovni sluzby nevznikla
Smlouva o pouzivani sluzby CSOB el. bankovnictvf bankovni sluzby nevznikla
Smlouva o pouzivani sluzby CSOB businessbanking 24 bankovni sluzby nevznikla
Dodatek &. 1- 3 ke smlouvé o poskytnuti bankovni zaruky bankovni sluzby nevznikla
Smlouva o spolupréci pfi sjednavani pojisténi spoluprace pfi sjednavani pojistént nevznikla
2x smlouva o emisi a pouZivani Sekovych poukazek bankovnf sluzby nevznikla
Dodatek €. 9 ke smlouvé o emisi a zpracovani slozenek bankovni sluzby

nevznikla




Counter-performance Based on Contracts Concluded before the Decisive Period:

2 insurance policies — insurance of consumer loans premium none
9 insurance policies — loss liability insurance premium none
Insurance policy — professional liability insurance premium none
Insurance policy — payment card insurance premium none
42 insurance policies — life insurance premium none
Insurance policy — insurance of a flat and liability insurance premium none
25 contracts on lease of premises lease of premises none
12 contracts on sublease of premises lease of premises none
12 contracts on a current account keeping accounts none
Contract on a CSOB account for entrepreneurs keeping accounts none
2 contracts on a fixed-period deposit account keeping accounts none
Contract on using service of CSOB Homebanking 24 banking services none
Contract on using services of documentless electronic contact banking services none
Contract on providing a bank guarantee banking services none
Contract on settlement of trading with securities and on their administration administration of financial assets none
Contract on authorization of instructions for settlement of securities banking services none
Contract on sale of a product (a mediatory type) + Annex No. 1-6 mediation of sale of insurance none
3 contracts on co-operation including an annex co-operation to effect insurance none
Contract on dealership co-operation to effect insurance none
Factoring contract on ensuring settlement of trade with securities at BCPP arrangement of purchase
(Prague Stock Exchange) and sale of securities none
Factoring contract on ensuring settlement of trade with securities arrangement of purchase
at RM-System and sale of securities none
Contract on settlement of trade in the system of TKD administration of financial assets none
2 contracts on issue and processing of clients' paying in slips banking services none
Annexes No. 1- 5 and No. 8 to contract on issue and processing of paying in slips banking services none
4 contracts on issue and use of cheque orders of Investi¢ni PoStovni banka, a.s. banking services none
General contract on deposit accounts with individual interest rates banking services none
Contract on savings deposit account with a medium-term period of notice keeping accounts none
«__Agreement on re-invoicing power charges consumption of energy none
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Protiplnénf na zakladé smluv uzavfenych pfed Rozhodnym obdobim:

P
2x pojistna smlouva — pojisténi spotfebnich Gvérd pojistné nevznikla
9x pojistné smlouva — pojisténi odpovédnosti za Skodu pojistné nevznikla
Pojistna smlouva — pojisténi odpovédnosti za Skodu pfi vykonu povolani pojistné nevznikla
Pojistna smlouva — pojisténi platebnich karet pojistné nevznikla
42x pojistna smlouva — Zivotni pojisténi pojistné nevznikla
pojistné smlouva — pojisténi bytu a odpovédnosti pojistné nevznikla
25x smlouva o najmu nebytovych prostor pronéjem nebytovych prostor nevznikla
12x smlouva o podnéjmu nebytovych prostor pronédjem nebytovych prostor nevznikla
12x smlouva o béZném Gctu vedenf Uc¢tl nevznikla
Smlouva o podnikatelském CSOB kontu vedenf Uctl nevznikla
2x smlouva o vkladovém Uctu na pevny termin vedenf Gctl nevznikla
Smlouva o pouZivani sluzby CSOB Homebanking 24 bankovni sluzby nevznikla
Smlouva o pouZivani sluZzeb bezdokladového elektronického styku bankovni sluzby nevznikla
Smilouva o poskytnuti bankovni zaruky bankovni sluzby nevznikla
Smilouva o vyporadani obchodd s cennymi papiry a jejich sprévé spréva finan¢nich aktiv nevznikla
Smlouva o autorizaci instrukci pro vyporadani CP bankovni sluzby nevznikla
Smlouva o prodeji produktu (zprostfedkovatelsky typ) + dodatek ¢&. 1-6 zprostfedkovani prodeje pojisténi nevznikla
3x smlouva o spolupraci véetné dodatku spoluprace pfi sjednavani pojistént nevznikla
Smlouva o obchodnim zastoupenti spoluprace pfi sjednavani pojisténi nevznikla
Komisionéfska smlouva o obstarévani vypofadani obchodu obstarani koupé a prodeje ,

s cennymi papiry na BCPP cennych papirli nevznikla
Komisionarska smlouva o obstaravani vypofadani obchodu obstarani koupé a prodeje ,

s cennymi papiry na RM-S cennych papird nevznikla
Smlouva o vyporadani obchodd v systému TKD sprava financnich aktiv nevznikla
2x smlouva o emisi sloZzenek klientem a jejich zpracovani bankovni sluzby nevznikla
Dodatek ¢. 1- 5 a ¢ 8 ke smlouvé o emisi a zpracovani slozenek bankovni sluzby nevznikla
4x smlouva o emisi a pouzivani Sekovych poukazek Investicni PoStovni banky, a.s. bankovni sluzby nevznikla
Ramcova smlouva o vkladovych Gctech s individualn{ Grokovou sazbou bankovni sluzby nevznikla
Smilouva o spoficim vkladovém Uctu se stfednédobou vypovédn( Ihitou vedenf Gc¢tl nevznikla
Dohoda o prefakturovani ceny energie spotfeba energie nevznikla




Other Legal Acts:

. 3 shareholder's decisions | none

Bankovni informacni technologie, s.r.o., ID No.: 63987686, registered seat: Praha 1, Revolucni 725/11

Contracts concluded in the Decisive Period:

2 insurance policies — insurance against natural perils, transport, theft premium none

Counter-performance Based on Contracts Concluded before the Decisive Period:
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2 insurance policies — property and loss-liability insurance premium none

2 insurance policies — motor third-party liability insurance premium none j

Ceskomoravska hypoteéni banka, a.s., ID No.: 13584324, registered seat: Praha 4, Bud&jovicka 409/1

Contracts concluded in the Decisive Period:

deiment
Insurance policy — property and loss liability insurance premium none
16 insurance policies — motor third-party liability insurance premium none
Insurance policy — insurance of an agent premium none
Insurance policy — group accident insurance premium none
3 contracts on sublease of premises rent of premises none

.. Contract on co-operation co-operation to effect insurance none
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Jme prévni Ukony:

Nazev pravniho ukonu m

3x rozhodnuti akcionare

| nevznikla

Bankovni informacni technologie, s.r.o0., IC: 639876886, sidlo: Praha 1, Revoluéni 725/11

Smlouvy uzaviené v Rozhodném obdobi:

2x pojistnd smlouva — Zivelnf pojisténi, transport, odcizenf

pojistné

| nevznikla

ProtipInéni na zékladé smluv uzavienych pfed Rozhodnym obdobim:

2x pojistnad smlouva — pojisténi majetku, odpovédnosti za Skodu

pojistné

nevznikla

K 2x pojistna smlouva — pojisténi odpovédnosti z provozu vozidla

pojistné

nevznikla j

Ceskomoravska hypoteé¢ni banka, a.s., IC: 13584324, sidlo: Praha 4, Budé&jovicka 409/1

Smlouvy uzaviené v Rozhodném obdobi:

—ina |
Pojistna smlouva — pojisténi majetku a odpoveédnosti za Skodu pojistné nevznikla
16x pojistna smlouva — pojisténi odpovédnosti z provozu vozidla pojistné nevznikla
Pojistna smlouva — pojisténi agenta pojistné nevznikla
Pojistna smlouva — hromadné Urazové pojisténi pojistné nevznikla
3x smlouva o podndjmu nebytovych prostor pronajem nebytovych prostor nevznikla
Smlouva o spolupréci spolupréce pfi sjednavani pojisténi nevznikla
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Counter-performance Based on Contracts Concluded before the Decisive Period:

2 insurance policies — property and loss liability insurance premium none
40 insurance policies — motor third-party liability insurance premium none
Insurance policy — group accident insurance premium none
Contract on a term deposit banking services none
Contract on a subordinate deposit banking services none
Contract on co-operation (a mediatory type) including Annex No. 1 co-operation to effect insurance none
Mandate contract co-operation to effect insurance none
Contract on lease of movables lease of furniture none
Contract on sublease of premises lease of premises none
4 contracts on lease of premises contractual rent none
.3 contracts on lease of premises lease of premises none
Ceskomoravska stavebni spofitelna, a.s., ID No.: 49241397, registered seat: Praha 10, Vinohradska 3218/169
Contracts concluded in the Decisive Period:
Insurance policy — property (theft, machinery, plate glass) + loss liability insurance premium none
Insurance policy — insurance of movables — vandalism premium none
Insurance policy — insurance of movables — pieces of art premium none
Insurance policy — group accident insurance premium none
. Motor third-party liability insurance under General Contract No. 11537117 premium none
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Protipinéni na zékladé smluv uzavfenych pfed Rozhodnym obdobim:

7 N
2x pojistna smlouva — pojisténi majetku a odpovédnosti za Skodu pojistné nevznikla
40x pojistna smlouva — pojisténi odpovédnosti z provozu vozidla pojistné nevznikla
Pojistna smlouva — hromadné Urazové pojisténi pojistné nevznikla
Smlouva o terminovaném vkladu bankovni sluzby nevznikla
Smlouva o podfizeném vkladu bankovni sluzby nevznikla
Smlouva o spolupréci (zprostfedkovatelsky typ) véetné dodatku &. 1 spoluprace pfi sjednavani pojisténi nevznikla
Smlouva mandétni spoluprace pfi sjednavani pojisteni nevznikla
Smlouva o najmu véci movitych pronajem nabytku nevznikla
Smilouva o podndjmu nebytovych prostor pronégjem nebytovych prostor nevznikla
4x smlouva o n&jmu nebytovych prostor smluvni nagjemné nevznikla
3x smlouva o najmu nebytovych prostor pronéjem nebytovych prostor nevznikla
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Ceskomoravska stavebni spofitelna, a.s., IC: 49241397, sidlo: Praha 10, Vinohradska 3218/169

Smlouvy uzaviené v Rozhodném obdobi:

7 N
Pojistna smlouva — pojisténi majetku (odcizeni, stroje, skla) + odpovédnost za $kodu pojistné nevznikla
Pojistnd smlouva — pojisténi véci movitych — vandalismus pojistné nevznikla
Pojistna smlouva — pojisténi véci movitych — umélecké predméty pojistné nevznikla
Pojistna smlouva — hromadné Urazové pojisténi pojistné nevznikla

Pojisténi odpovédnosti z provozu vozidla pod rdmcovou smlouvou & 115637117 pojistné nevznikla
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Counter-performance Based on Contracts Concluded before the Decisive Period:

Insurance policy — property, loss liability, motor vehicle insurance premium none
Insurance policy — accident insurance of clients of CMSS including Annex No. 1, 2 premium none
Motor third-party liability insurance under General Contract No. 11637117 premium none
Contract on lease of premises contractual rent none
Contract on co-operation — concluding building saving contracts contractual reward none
2 contracts on co-operation (a mediatory type) including Annex No. 1 . ,
co-operation to effect insurance none
_and Amendment No. 1
CSOB Asset Management, a.s., ¢len skupiny CSOB, ID No.: 63999463, registered seat: Praha 1, Perlova 371/5
Contracts concluded in the Decisive Period:
Annex No. 2 = No.b to contract on administration of securities administration of financial assets none
Insurance policy — general liability, insurance of movables, goods in transit ,
premium none
and valuables
2 insurance policies — motor hull insurance premium none
2 insurance policies — motor third-party liability insurance premium none
Counter-performance Based on Contracts Concluded before the Decisive Period:
Contract on administration of securities administration of financial assets none
Annex No.1 to contract on administration of securities administration of financial assets none
2 insurance policies — motor hull + MTPL premium none
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Protipinéni na zékladé smluv uzavfenych pfed Rozhodnym obdobim:

Pojistna smlouva — pojisténi majetku, odpovédnosti za Skodu, motorovych vozidel pojistné nevznikla
Pojistna smlouva — Grazové pojisténi klientd CMSS veetné dodatku & 1, 2 pojistné nevznikla
Pojisténi odpovédnosti z provozu vozidla pod ramcovou smlouvou ¢ 11537117 pojistné nevznikla
Smlouva o najmu nebytovych prostor smluvni najemné nevznikla
Smlouva o spolupréci — uzavirani smluv o stavebnim spofeni smluvni odména nevznikla
2x smlouva o spolupraci (zprostfedkovatelsky typ) véetné dodatku & 1 azmény & 1 | spolupréce pfi sjednavani pojisténi nevznikla

CSOB Asset Management, a.s., ¢len skupiny CSOB, IC: 63999463, sidlo: Praha 1, Perlova 371/5

Smlouvy uzaviené v Rozhodném obdobi:

e
Dodatek €. 2 — ¢ 5 ke smlouvé o obhospodafovani CP sprava financnich aktiv nevznikla
Pojistna smlouva — obecné odpoveédnost, poj. véci movitych, L ,

. . . . pojistné nevznikla
pfepravovaného nakladu a cennosti
2x pojistnd smlouva — havarijni pojistén{ pojistné nevznikla
~2x pojistna smlouva — odpovédnost z provozu vozidla pojistné nevznikla

ProtipInéni na zékladé smluv uzavienych pred Rozhodnym obdobim:

Smlouva o obhospodafovani CP sprava finan¢nich aktiv nevznikla
Dodatek ¢.1 ke smlouvé o obhospodafovani CP sprava finan¢nich aktiv nevznikla
\_ 2x pojistnd smlouva — havérie + povinné ruceni pojistné nevznikla
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CSOB Investi¢ni spoleénost, a.s., €len skupiny CSOB, ID No.: 25677888, registered seat: Praha 1, Perlova 371/5

Contracts concluded in the Decisive Period:

Insurance policy — general liability, insurance of movables,

. . remium none
goods in transit and valuables P
2 insurance policies — motor hull insurance premium none
\_2 insurance policies — motor third-party liability insurance premium none
Counter-performance Based on Contracts Concluded before the Decisive Period:
Insurance policy — property insurance premium none
| Insurance policy — motor hull + MTPL premium none )
CSOB Leasing, a.s., ID No.: 63998980, registered seat: Praha 3, Rohacova 1148/63
Contracts concluded in the Decisive Period:
3 insurance policies — motor vehicle, property and loss liability insurance premium none
3 insurance policies — insurance of leasing premium none
Insurance policy — insurance of natural perils premium none )
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CSOB Investiéni spole¢nost, a.s., €len skupiny CSOB, IC: 25677888, sidlo: Praha 1, Perlova 371/5

Smlouvy uzaviené v Rozhodném obdobi:

7 ) S N

Pojistna smlouva — obecna odpovédnost, pojisténi véci movitych, L, ,
y , , , pojistné nevznikla
prepravovaného nékladu, cennosti
2x pojistna smlouva — havarijni pojisténi pojistné nevznikla
\_ 2x pojistnd smlouva — odpovednost z provozu vozidla pojistné nevznikla

Protiplnénf na zdkladé smluv uzavienych pfed Rozhodnym obdobim:

Pojistna smlouva — pojisténi majetku pojistné nevznikla
k Pojistna smlouva — havérie + povinné ruceni pojistné nevznikla j

CSOB Leasing, a.s., IC: 63998980, sidlo: Praha 3, Rohacova 1148/63

Smlouvy uzaviené v Rozhodném obdobi:

7 ) S N

3x pojistnd smlouva — pojisténi motorovych vozidel, majetku, odpovédnosti za Skodu pojistné nevznikla

3x pojistna smlouva — pojisténi leasingu pojistné nevznikla

Pojistna smlouva — Zivelni pojisténi pojistné nevznikla
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Counter-performance Based on Contracts Concluded before the Decisive Period:

Insurance policy — property insurance premium none
Insurance policy — insurance of a subject of leasing premium none
Motor third-party liability insurance under General Contract No. 11564489 premium none
Insurance policy — other risks insurance premium none
2 contracts on lease of premises contractual rent none
\_ Contract on dealership co-operation to effect insurance none

CSOB Penzijni fond Progres, a. s., €len skupiny CSOB, ID No.: 60917776, registered seat: Praha 1, Na Pfikopé 854/14

Contracts concluded in the Decisive Period:

Insurance policy — motor hull insurance premium none

Insurance policy — motor third-party liability insurance premium none
._Insurance policy — group accident insurance premium none
Counter-performance Based on Contracts Concluded before the Decisive Period:
P

Insurance policy — motor hull and MTPL insurance premium none
‘\ Insurance policy — group accident insurance premium none
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Protipinéni na zakladé smluv uzavfenych pfed Rozhodnym obdobim:

Pojistna smlouva — pojisténi majetku pojistné nevznikla
Pojistna smlouva — pojisténi predmétu leasingu pojistné nevznikla
Pojisténi odpovédnosti z provozu vozidla pod ramcovou smlouvou ¢. 11564489 pojistné nevznikla
Pojistna smlouva — pojisténi ostatnich rizik pojistné nevznikla
2x smlouva o n&jmu nebytovych prostor smluvni ndjemné nevznikla
Smlouva o obchodnim zastoupenti spoluprace pfi sjednavani pojisténi nevznikla

CSOB Penzijni fond Progres, a. s., ¢len skupiny CSOB, IC: 60917776, sidlo: Praha 1, Na Pfikopé 854/14

Smlouvy uzaviené v Rozhodném obdobi:

Pojistna smlouva — havarijni pojisténi pojistné nevznikla
Pojistna smlouva — pojisténi odpovédnosti z provozu vozidla pojistné nevznikla
_Pojistna smlouva — hromadné Urazové pojisténi pojistné nevznikla

ProtipInéni na zékladé smluv uzavienych pfed Rozhodnym obdobim:
Pojistna smlouva — havarijni pojisténi a pojisténi odpovédnosti z provozu vozidla pojistné nevznikla
k Pojistna smlouva — hromadné Urazové pojisténi pojistné nevznikla
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CSOB Penzijni fond Stabilita, a. s., €len skupiny CSOB, ID No.: 61859265, registered seat: Praha 10, Vinohradska 167/3217

Contracts concluded in the Decisive Period:

Insurance policy — general liability, insurance of movables, goods in transit

and valuables premidm none
5 insurance policies — motor third-party liability insurance premium none
5 insurance policies — motor hull insurance premium none
\_Insurance policy — insurance of natural perils and liability insurance premium none
Counter-performance Based on Contracts Concluded before the Decisive Period:
Insurance policy — motor vehicle, property and loss liability insurance premium none
Insurance policy — group accident insurance premium none
3 insurance policies — motor third-party liability insurance premium none
Contract on co-operation incl. 2 Annexes contractual reward none
Contract on co-operation co-operation to effect insurance none
2 contracts on mediation contractual reward none
. Contract on effecting insurance for the benefit of a third person including Annex No. 1,2 | co-operation to effect insurance none
ERGO poistoviia, a.s., ID No.: 31325416, registered seat: Bratislava, Driefiova 7
Counter-performance Based on Contracts Concluded before the Decisive Period:
Contract on providing rights to program equipment contractual reward none
Contract on providing right to use intellectual property contractual reward none
«_ Contract on providing the know-how contractual reward none

FINANCIAL SECTION | CSOB Pojistovna, a. s,, &len holdingu CSOB



CSOB Penzijni fond Stabilita, a. s., €len skupiny CSOB, IC: 61859265, sidlo: Praha 10, Vinohradska 167/3217

Smlouvy uzaviené v Rozhodném obdobi:

7 N
Pojistna smlouva — obecné odpovédnost, pojisténi movitych véci, L ,

. . . Gvix o . pojistné nevznikla
prepravovaného nékladu,pojisténi cennosti
5x pojistnd smlouva — odpovédnost z provozu vozidla pojistné nevznikla
5x pojistna smlouva — havarijni pojisténi pojistné nevznikla
Pojistna smlouva — Zivelni pojisténi a pojisténi odpovédnosti pojistné nevznikla

ProtipInéni na zékladé smluv uzavienych pfed Rozhodnym obdobim:

Pojistna smlouva — pojisténi motorovych vozidel, majetku a odpovédnosti za Skodu pojistné nevznikla
CSOB Pojitovna, a s, lon holdingu CSOB | FINANENI CAST Pojistnd smlouva — hromadné Urazové pojisténi pojistné nevznikla
3x pojistna smlouva — odpovédnost z provozu vozidla pojistné nevznikla
Smilouva o spolupréci véetné 2 dodatkd smluvni odména nevznikla
Smilouva o spolupréci spoluprace pfi sjednavani pojistént nevznikla
2x smlouva o zprostfedkovani smluvni odména nevznikla
Smilouva o sjednavani pojisténi ve prospéch tretich osob vcetné dodatku ¢. 1, 2 spoluprace pfi sjednavani pojisténi nevznikla

ERGO poistoviia, a.s., IC: 31325416, sidlo: Bratislava, Driefiova 7

ProtipInéni na zékladé smluv uzavienych pfed Rozhodnym obdobim:

7 N
Smilouva o poskytnuti prav k programovému vybavenf smluvni odména nevznikla
Smlouva o poskytnuti préva uzivat dusevni viastnictvi smluvni odména nevznikla
Smlouva o poskytnuti know-how smluvni odména nevznikla
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Eurincasso, s.r.o., ID No.: 61251950, registered seat: Praha 10 - Vinohrady, BeneSovska 2538/40

Counter-performance Based on Contracts Concluded before the Decisive Period:

Insurance policy — industrial risks insurance premium none

FINOP HOLDING, a.s., ID No.: 00659894, registered seat: Praha 8, Thamova 20 (the company ceased to exist by transfer
of the assets to CSOB Investment Banking Services, a.s., ¢len skupiny CSOB, with registered seat at Praha 1, Jindfisska
937/16, Postcode 110 00, ID No. 27081907 - removed from the Trade Register as at 23 January 2004)

Contracts concluded in the Decisive Period:

~
Insurance policy — motor hull insurance premium none
Insurance policy — motor third-party liability insurance premium none

2 insurance policies — motor hull insurance and motor third-party liability insurance premium none

INSPEKTA, akciova spole¢nost, ID No.: 00001023, registered seat: Praha 4, Olbrachtova 1/1589

Contracts concluded in the Decisive Period:

Insurance policy — professional liability insurance, including driving means

remium none
of transport P

Counter-performance Based on Contracts Concluded before the Decisive Period:

Insurance policy — liability insurance ‘ premium ‘ none
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Eurincasso, s.r.o0., IC: 61251950, sidlo: Praha 10 - Vinohrady, BenesSovska 2538/40

ProtipInéni na zékladé smluv uzavienych pfed Rozhodnym obdobim:

Pojistna smlouva — pojisténi primyslovych rizik pojistné nevznikla

FINOP HOLDING, a.s., IC: 00659894, sidlo: Praha 8, Thamova 20 (spole¢nost zanikla prevodem jmé&ni na CSOB Investment
Banking Services, a.s., ¢len skupiny CSOB, se sidlem Praha 1, Jindfisska 937/16, PSC 110 00, IC 27081907 - vymaz
z obchodniho rejstfiku k 23. 1. 2004)

Smlouvy uzaviené v Rozhodném obdobi:

17 N
SOB Pojistovna, . s, &len holdingu CSOB | FINANENI CAST Pojistna smlouva — havarijni pojisténi pojistné nevznikla
Pojistna smlouva — pojisténi odpovédnosti z provozu vozidla pojistné nevznikla
_2x pojistna smlouva — havarijni pojisténf a pojiSténi odpovédnosti z provozu vozidla pojistné nevznikla

INSPEKTA, akciova spoleénost, IC: 00001023, sidlo: Praha 4, Olbrachtova 1/1589

Smlouvy uzaviené v Rozhodném obdobi:

Pojistna smlouva — pojisténi odpovédnosti za Skodu pfi vykonu povolani,

L ]
v&. Ffizenf dopravnich prostredk pojistne nevznikia

ProtipInéni na zékladé smluv uzavienych pfed Rozhodnym obdobim:

Pojistnd smlouva — pojisténi odpovédnosti ‘ pojistné ‘ nevznikla




IPB Group Holding, a.s. in liquidation, ID No.: 26121166, registered seat: Praha 2, Bélehradska 110/478

Counter-performance Based on Contracts Concluded before the Decisive Period:

Insurance policy — motor third-party liability insurance premium none
| Insurance policy — motor hull insurance premium none J

IPB Leasing, a.s., ID No.: 60192372, registered seat: Praha 8, Zenklova 32/28

Contracts concluded in the Decisive Period:

e

3 insurance policies — insurance of natural perils, motor vehicle insurance premium none

FINANCIAL SECTION | CSOB Pojistovna, a. s., ¢len holdingu CsoB
Counter-performance Based on Contracts Concluded before the Decisive Period:

‘ N
Contract counter-performance m
2 insurance policies — property, motor vehicle and transport insurance premium none
Insurance policy — insurance of natural perils premium none
Insurance policy — liability insurance premium none
. General insurance policy — motor third-party liability insurance premium none

LUCARE S.A, registered seat: Luxembourg, 8-10 Avenue de la Gare, L-1610 LUXEMBOURG

Contracts concluded in the Decisive Period:

. Crops and animals stop loss reinsurance treaty | share in indemnity | none




CSOB Pojistovna, a. s, ¢len holdingu CSOB | FINANCNi CAST

IPB Group Holding, a.s. v likvidaci, IC: 261211686, sidlo: Praha 2, Bélehradska 110/478

ProtipInéni na zékladé smluv uzavienych pfed Rozhodnym obdobim:

Pojistna smlouva — pojisténi odpovédnosti z provozu vozidla

pojistné

nevznikla

k Pojistna smlouva — havarijni pojisténi

pojistné

nevznikla J

IPB Leasing, a.s., IC: 60192372, sidlo: Praha 8, Zenklova 32/28

Smlouvy uzaviené v Rozhodném obdobi:

3x pojistnd smlouva — Zivelni pojistént, pojisténi motorovych vozidel

pojistné

| nevznikla

Protiplnénf na zdkladé smluv uzavfenych pfed Rozhodnym obdobim:

7 N
e ]
2x pojistnd smlouva — pojisténi majetku, pojisténi motorovych vozidel, pojiténi transportu pojistné nevznikla
Pojistna smlouva — Zivelni pojisténi pojistné nevznikla
Pojistna smlouva — pojisténi odpovédnosti pojistné nevznikla
Ramcova pojistna smlouva — pojisténi odpovédnosti z provozu vozidla pojistné nevznikla

LUCARE S.A, sidlo: Luxembourg, 8-10 Avenue de la Gare, L-1610 LUXEMBOURG

Smlouvy uzaviené v Rozhodném obdobi:

Smlouva o zaji$téni plodin a zvifat roénim nadmérkem $kod (Stop Loss)

podil na pojistném plnéni

| nevznikla
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MOTOKOV, a.s., ID No.: 00000949, registered seat: Praha 8, Thamova 181/20

Contracts concluded in the Decisive Period:

‘ N
e N ey

2 insurance policies — insurance of electronic equipment and accessories premium none

Insurance policy — general liability, insurance of movables, goods in transit

remium none
and valuables P

3 insurance policies — motor third-party liability insurance premium none )

Counter-performance Based on Contracts Concluded before the Decisive Period:

P !
4 insurance policies — industrial risks insurance premium none
Insurance policy — motor hull insurance and motor third-party liability insurance premium none
Insurance policy — motor third-party liability insurance premium none

O.B.HELLER, a.s., ID No.: 45794278, registered seat: Praha 10, Vinohrady, BeneSovska 2538/40

Contracts concluded in the Decisive Period:

Insurance policy — motor hull insurance | premium | none

Counter-performance Based on Contracts Concluded before the Decisive Period:

3x Insurance policy — motor hull insurance premium none
Insurance policy — motor third-party liability insurance premium none J

FINANCIAL SECTION | CSOB Pojistovna, a. s., ¢len holdingu CsoB



CSOB Pojistovna, a. s, ¢len holdingu CSOB | FINANCNi CAST

MOTOKOV, a.s., IC: 00000949, sidlo: Praha 8, Thamova 181/20

Smlouvy uzaviené v Rozhodném obdobi:

7 ) o N

2x pojistna smlouva — pojisténi elektronického zafizeni a prislusenstvi pojistné nevznikla
Pojistna smlouva — obecné odpovédnost, pojisténi movitych véci,
pfepravovaného nakladu,pojisténi cennosti

pojistné nevznikla

\_ 3x pojistné smlouva — pojisténi odpovédnosti z provozu vozidla pojistné nevznikla )

Protiplnénf na zdkladé smluv uzavienych pfed Rozhodnym obdobim:

4x pojistna smlouva — pojisténi primyslovych rizik pojistné nevznikla
Pojistna smlouva — havarijni pojisténi a pojisténi odpovédnosti z provozu vozidla pojistné nevznikla
\_ Pojistna smlouva — pojisténi odpovédnosti z provozu vozidla pojistné nevznikla

O.B.HELLER, a.s., IC: 45794278, sidlo: Praha 10, Vinohrady, Benesovska 2538/40

Smlouvy uzaviené v Rozhodném obdobi:

Pojistna smlouva — havarijni pojisténi | pojistné | nevznikla

Protiplnénf na zakladé smluv uzavienych pfed Rozhodnym obdobim:

3x pojistna smlouva — havarijni pojistén pojistné nevznikla
k Pojistna smlouva — pojisténi odpovédnosti z provozu vozidla pojistné nevznikla J
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Pardubicka kapitalova spolecnost, a.s., ID No.: 62242377, registered seat: Pardubice, bratrancti Veverkovych 2707

Contracts concluded in the Decisive Period:

_ Contract on lease of premises ‘ contractual rent ‘ none

Counter-performance Based on Contracts Concluded before the Decisive Period:

_ Contract on sale of a company ‘ transfer of company ‘ none

Prvni investicni spolec¢nost, a.s., ID No.: 00255149, registered seat: Praha 1, Perlova 371/5 (the company ceased to exist
by transfer of the assets to CSOB Investiéni spole¢nost, a.s., €len skupiny CSOB, with registered seat at Praha 1, Perlova
371/5, Postcode 110 00, ID No. 256 77 888 - removed from the Trade Register as at 13 January 2004)

Contracts concluded in the Decisive Period:

_ Insurance policy — multiple insurance of objects against various perils premium none

Counter-performance Based on Contracts Concluded before the Decisive Period:

P
Insurance policy — property, motor vehicle, transport and liability insurance premium none
6 insurance policies — motor third-party liability insurance premium none
i h f participati
Contract on purchase of participation certificates ensur|r.19 purchase 9 participation none
certificates of Rodina IPB OPF
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CSOB Pojistovna, a. s, ¢len holdingu CSOB | FINANCNi CAST

Pardubicka kapitalova spole¢nost, a.s., IC: 62242377, sidlo: Pardubice, bratranc Veverkovych 2707

Smlouvy uzaviené v Rozhodném obdobi:

L Smlouva o najmu nebytovych prostor smluvni najemné ‘ nevznikla

ProtipInéni na zékladé smluv uzavienych pred Rozhodnym obdobim:

Smlouva o prodeji podniku prevod podniku ‘ nevznikla

Prvni investi¢ni spoleénost, a.s., IC: 00255149, sidlo: Praha 1, Perlova 371/5 (spole¢nost zanikla pfevodem jmé&ni na spo-
leénost CSOB Investi¢ni spoleénost, a.s., €len skupiny CSOB, se sidlem Praha 1, Perlova 371/5, PSC 110 00, IC 256 77 888
- vymaz z obchodniho rejstfiku k 13. 1. 2004)

Smlouvy uzaviené v Rozhodném obdobi:

Pojistna smlouva — sdruzené pojisténi predmétd na rizna rizika pojistné nevznikla

ProtipInéni na zékladé smluv uzavienych pfed Rozhodnym obdobim:

Pojistna smlouva — pojisténi majetku, pojisténi motorovych vozidel, transportu, L )
pojistné nevznikla

pojisténi odpoveédnosti

6x pojistnd smlouva — pojisténi odpovédnosti z provozu vozidla pojistné nevznikla

) S zajisténi ndkupu podilovych listd
Smilouva o koupi podilovych listd Rodiny IPB OPF

nevznikla




SECURA S.A,, registered seat: Bruxelles, Rue Montoyer 12, Belgium

Counter-performance Based on Contracts Concluded before the Decisive Period:

Life and personal accident quota share and first surplus reinsurance treaty | contractual commission, share in indemnity none
Motor hull / theft quota share reinsurance treaty contractual commission, share in indemnity none
Property, MOD auto and marine cargo excess of loss per risk and event o )
. share in indemnity none
reinsurance treaty
Property quota share and surplus reinsurance treaty contractual commission, share in indemnity none
Crop and livestock quota share and surplus reinsurance treaty contractual commission, share in indemnity none
Crop and livestock stop loss reinsurance treaty share in indemnity none
Motor third-party liability quota share reinsurance treaty contractual commission, share in indemnity none
Marine cargo quota share and surplus reinsurance treaty contractual commission, share in indemnity none
Third-party liability quota share and surplus reinsurance treaty contractual commission, share in indemnity none
Professional indemnity quota share reinsurance treaty contractual commission, share in indemnity none
. Motor excess of loss reinsurance programme agreement share in indemnity none
Counter-performance — others:
P
~ Providing of know—how and service in reinsurance field on basis of signed Protocol on Reinsurance none

Apart from the above relationships, the related persons also exchanged publicly available information, or information that is legally shared to

meet obligations given by law.
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CSOB Pojistovna, a. s, ¢len holdingu CSOB | FINANCNi CAST

SECURA S.A, sidlo: Bruxelles, Rue Montoyer 12, Belgium

ProtipInéni na zékladé smluv uzavienych pfed Rozhodnym obdobim:

P
Smlouva o Zivotnim a GUrazovém zajisténi kvétou a prvnim excedentem smluvni provize, podil na pojistném plnéni nevznikla
Smilouva o kvétovém zajisténi havérie / odcizeni motorovych vozidel smluvni provize, podil na pojistném plnéni nevznikla
Smlouva o zajisténi Skodniho nadmérku pro majetek, kasko motorovych ) L, L, ,

) y . y , podil na pojistném pInéni nevznikla

vozidel a pfepravovany naklad na riziko a na udélost
Smlouva o kvétovém a excedentnim zajisténi majetku smluvni provize, podil na pojistném pinéni nevznikla
Smlouva o kvétovém a excedentnim zajisténi plodin a zvifat smluvni provize, podil na pojistném pinéni nevznikla
Smlouva o zajisténi plodin a zvitat roénim nadmérkem $kod (stop loss) podil na pojistném pInéni nevznikla
Smilouva o kvétovém zajisténi odpovédnosti z provozu vozidla smluvni provize, podil na pojistném plnéni nevznikla
Smlouva o kvétovém a excedentnim zajisténi prepravovaného nékladu smluvni provize, podil na pojistném plnéni nevznikla
Smlouva o kvétovém a excedentnim zajisténi vdeobecné odpoveédnosti za Skodu | smluvni provize, podil na pojistném pinéni nevznikla
Smlouva o kvétovém zajisténi profesni odpovédnosti smluvni provize, podil na pojistném plnéni nevznikla
Smlouva o programu zajisténf Skodniho nadmérku pro motorova vozidla podil na pojistném plnéni nevznikla

ProtipInéni — ostatnf:

nevznikla

Poskytovani know — how a servisu v oblasti zajisténi na zakladé podepsaného Protokolu o zajisténi

Kromé vySe uvedenych vztah( doslo mezi propojenymi osobami k poskytnuti vefejné dostupnych informaci, popf. informaci na zaklad& zéko-

na k plnéni zékonem stanovenych povinnosti.




4. CONCLUSION

The Board of Directors of the Company declares that they took due care to trace and disclose the group of related persons for the purpose
of this report, particularly by asking the person controlling the Company to disclose the group of persons this person controls.

The Board of Directors declares that they are of the opinion that the amounts of performance, or counter-performance, provided on the base
of the above relationships between related persons were customary.

(The external auditor's opinion on this report shall be enclosed).

Pardubice, 24 May 2004

CSOB Pojistovna, a. s., ¢len holdingu CSOB
Board of Directors

Ing. Jeroen van Leeuwen Ing. Jifi Moravek
chairman of Board of Directors vice-chairman of Board of Directors
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4. ZAVER

Predstavenstvo Spole¢nosti konstatuje, Ze vynaloZilo péci fadného hospodére ke zjisténi okruhu propojenych osob pro Gcely této zpravy, a to
zejména tim, Ze se dotézalo osoby ovladajici Spole¢nost na okruh osob, které jsou touto osobou ovladany.

Predstavenstvo Spole¢nosti prohlasuje, Ze dle jeho védomi penéZita pInéni, resp. protipInéni, které byla poskytnuta na zékladé vySe popsanych
vztahd mezi propojenymi osobami, byla v obvyklé vysi.

(Vyjadreni externiho auditora k obsahu zpravy bude pfiloZeno).

V Pardubicich dne 24. 5. 2004

CSOB Pojistovna, a. s, ¢len holdingu CSOB | FINANCNi CAST

CSOB Pojistovna, a. s., ¢len holdingu CSOB
Predstavenstvo

Ing. Jeroen van Leeuwen Ing. Jifi Moravek
predseda predstavenstva mistopfedseda predstavenstva
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CSOB Pojistovna, a. s., €len holdingu CSOB
Zelené predmésti, Masarykovo ném. 1458, 532 18 Pardubice

Informacni linka: 800 100 777
Internet: www.csobpoj.cz



